INDIAN RIVER SHORES AVERAGE RESIDENTIAL USAGE/REVENUES VS. CITY AVERAGES

Indian River Shores Average Annual kWh/Residential Customer:

Shores Total Residential kWh(11 months) 46,177,422

Times 12 divided by 11 (to estimate annual kWh) 50,375,369

Divided by 2,775 Shores Residential Customers =
18,153 kWh/customer/year

1,513 kWh/customer/month

City Average Annual kWh/Residential Customer:

City Total Residential kWh 313,820,920

Times 12 divided by 11 (to estimate annual kWh) 342,350,095

Divided by 28,556 Total City Residential Customers =
11,989/kWh/customer/year
999 kWh/customer/month

Combined Charges per kWh (Energy Charge + BPCA Charge:

0 - 1,000 kWh/customer/month 11.375 cents/kWh
Above 1,000 kWh/customer/month 13.995 cents/kWh

Shores Average Energy Revenues/month =
(50.11375 x 1,000) + ($0.13995 x 513) = $ 185.53/customer

City Average Energy Revenues/month =
$0.11375x999 = $113.64/customer

Shores Average Revenue/kWh (12.227 ¢/kWh) is 7.4% > City Average (11.375 c¢/kWh)

Supports assumption that Shores revenue % (assumed 8.7%) is slightly greater than
Shores % of kWh consumed/sold (8.5%), probably conservative.

Source: Customer Billing Data, 11 months, Sept 2013-July 2014, provided by COVB
Finance Department. Copy attached.
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