
Synopsis of Plant Site Lease (from Exhibit G) 

• (B) This Lease is made in connection with the sale by Landlord of its municipal power plant …. 
Located on the Premises…. To Tenant.  

• (C) As of the Effective Date of this Lease, Landlord has conveyed to Tenant all right, title, and 
interest in and to the Power Plant and all related facilities and improvements  (including the 
substation and appurtenants) facilities located on the Premises. 

•  (4) Term. The initial term of this Lease shall be three years….unless extended by Tenant one (1) 
additional year period…. 

• (5) Rent. Tenant will make an annual rent payment to Landlord for each Lease Year… in the 
amount of ONE MILLION FIVE HUNDRED THOUSAD DOLLARS ($1,500,000.00)…. 

• (8 b) The Premises shall be used by Tenant… for purposes of the Business of the Vero Beach 
Electric Utility…during the Term of This Lease. 

By the end of the lease ,Tenant will have demolished and removed the structure and the equipment 
down to concrete slabs. 


