SPECIAL CALL JOINT UTILITIES / FINANCE COMMISSION MEETING
Monday, May 2, 2016 — 9:00 A.M.
City Hall, Council Chambers, Vero Beach, Florida

AGENDA
1. CALL TO ORDER
2. PUBLIC COMMENT

3. PRESENTATION BY MR. SCHEF WRIGHT ON THE COST AND EXPOSURE
FOR PARTIAL SALE OF THE ELECTRIC SYSTEM TO INDIAN RIVER
SHORES

Other people to be in attendance at today’s meeting: William H. “Bill” Herrington,
P.E., WHH Enterprises, Inc.; Gerald E. “Jerry” Warren, GE Warren Associates; Henry
Thomas, Public Resources Management Group, Inc. (“PRMG”), and Murray Hamilton,
Public Resources Management Group, Inc.

4. ADJOURNMENT

This is a Public Meeﬁng. Should any interested party seek to appeal a‘ny decision made by the
Commission with respect to any matter considered at such -meeting or hearing, he will need a
record of the proceedings and that, for such purpose he may need to ensure that a record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is
to be based. Anyone who needs a special accommodation for this meeting may contact the
City’s Americans with Disabilities Act (ADA) Coordinator at 978-4920 at least 48 hours in
advance of the meeting.

*If any member would like a paper copy of the agenda backup, the Clerk’s office would be
happy to provide one. '
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$47,799,417
$7,071.848
$78,973,124
$135,850,390
$1a5.18

52,657
$5.509.713
$135,360,103
$35L35
$358.27

$0.00
30

FY 2058

26

198

04

1me
926,583
48.0%
834,896,323
4.5%

2.10%
185%

59.34
$3.29
$150.38
su321

204

73
$23,738
$7.81
$87.680
926,593
$49,239,375
$7.243,352
$81,358,370
$137,847,007
$148.77

$2,701
$5.606,478

$143,953,574
$15882
$162.11

$0.00
$0

FY 2055

217

20

0%

1739
931,226
49.0%
389,320,805
2.5%

2.10%
1.85%

$8.41
$3.39
§154.89
$116.61

931,226
$50,722,721
§7,431,311
$53,809,291
$141,983,313
s152.45

$2,734
55,708,841

$147,668,254
$158.57
$166.05

$0.00
%0

FY 2060

2E]

201

205

1727
935,882
49.0%
893,767,409
2.5%

210%
185%

59.70
$3.49
§152.53
$12011

935,882
$52,250,733
$7.517.838
$85,334,046
5146,202,515
$156.22

52,768
$5.2805,134

$152,007,750
$162.42
$370.08

$0.00
$0

FY 2061

1756
240,362
49.0%
98,236,266
4.5%

2.30%
1.85%

$9.98
$3.59
$164.32
51371

340,562
$53,824,786
57,809,044
$88,934,855
$150,558,66%
$180.08

$2.803
$5,907,087

$156475,776
$165.36
$174.20

$0.00
50

FY 2862

31763
545,264
49.0%
902,727,427
a5%

2.10%
185%

$10.29
5390
S168.25
$127.42

$8,005,051
$91,614,022
$155,065,331
$164.04

$2.838
56,010,830

$161,076,151
$170.90
$178.43

s0.00
s

FY 2063

221

1774
849,801
49.0%
907,241,064
4.5%

230%
185%

51059
$3.81
$374.
$131.24

209
177

$26835
$8.64

$95.3¢
948,991
$57.116,576
$8,205,978
594,373,894
$159,696,448
$168.10

52,874
$6,116,305

565,812,844
317a54
318277

so00
£

FY 2064

122

208

210

1783
954,741
49.0%
911,¥77,26%
5%

2.30%
185%

41091
$3.93
517956
$135.18

210

178
$27,508
$8.81
510183
554,781
$58,837,213
$8,411,948
$87,215,505
$164,465,059
$172.25

$2,810
56,223,815

$170,689,883
517878
$187.21

$0.00
£

FY 2065

224

206

211

1782
559,514
43.0%
916,336,156
4.3%

2.10%
185%

$22.24
34,04
$134.34
$139.24

211

179

$28.192
$8.89
$108.37
959,524
560,609,684
$8,623.068
$100,145,567
$169,378339
$176.53

$2.946
6,313,120
$175,711,458
$183.1
419075

$e.00
s0

FY 2066

1800
964,312
29.0%
920,917,837
45%

2.10%
1.85%

S11.58

$190.45
S143.41

959312
$62,435.551
$8,839,527
$303,162.452
$174,437.531
$180.89

$2,983
56,840,346

$180,881 875
$187.58
$196.81

s0.00
s


http:127,772,4.13
http:16'!-.04
http:46,401.SW
http:s:.13.21
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System Load Data
Retai sales growth rate o50%
indian River Shores % or loag 85%
Winter Pesk My
Surnmer Peak MW
Annual Pk agj for Non-Firm Load MW
Average Peak Mw
HEL MW-Hrs
Sys Loas Factor %
Retait Sales KW-Hrs
System Losses %
Production Model

Global inputs

OUC Transmission Losses %
FPLTransmission Losses %
Nucless Fuel Forecast S/MW-hs
Nat Gas Prices forecast  5/M28TU
Gas Transportation  $/M’BTU
Sth 1.8 2 Coal Prive Defivered  $/Mw-hr
OLIC System Fuelat Gen  $/MW-hr

FMPA St Lugie, Stanton & Stanton 2
Capacity
Defivered Energy

Total FMPA Project Cost H
Sfiw-hr

0UC Revised Contract

Demand Rate Oct-Dec MW
Demand Rate an-Sep MW
Dermand Biliog Determinent Ot-Dec MW
Dermand Biling Determinant lan-Sep MW
Fuel Price $/MW-tr
Erergy Delivered  MW-Hrs
Darasnd Chorges $
Energy Charges s
Total Cost s
S/mMw-e

OUC Peaking Proposal {VB Offer}

Demand Rate Oc-Dec MW
OemandRate janSep MW
Contract Capacity BTU/W-hr
CapacityFactor %
Fuel Price $/MW-He
Energy Delivered  Mw-Hrs
Demand Charges  $
rergyCharges  §
Alin Costs
SfaweHr

8PS Market Supplier {post 2023}
Peak Capacity M
Average Capacity MW
Demand Charge $/MW- mo
ion Fuel Enargy Charge  $/MW-Hr
Fuel Charge  $/MW-Hr
Delivared Energy  MW-Hrs
Derand Costs $
Nan Fuel Energy Costs $
Fuslenergy Costs &
Total 875 Supplier Costs  §

£PL Transmission
FPUTransmission Rate + Anc Sers $/MW-mo
FPLTransmission Charges 5

Total Bulk Power Supply Costs
Cost per MW-Hr at Vero Beach Del Pt
Tost per Mw-Hr at Retall

FY2026

178

161

165

2403
751,475
49.0%
717,658,440
4.5%

2.10%
185%
5600
5236
5095
$34.83
$2833

520
248,725
$24,696,663
59930

$10,978
$10,978

8

95

52833
498,020
$11,375,065
$14,372,352
25,747,417
$51.70

$5.566
55,566

54

10%
$43.07
4,730
$3,672,751
5207554
$3,882,305
$820.71

$1,603
$2,698,511

557,026,896
$75.89
$79.46

FY 2037

161

18

152

3290
€51,037
48.0%
659,840,760
a5%

2.30%
185%
$6.18
$222
s098

$35.17

$30.34

520
255,316
$23,267,522
39113

$10,978
$10,192
B

%
$30.34
430,991
$10,795,996
513,323,079
$24,119,075
$55.96

$5,566
55,836
54

10%
$47.53
4,730

$3,808,484
$229,087
54,037,531
$852.53

51,623
42,512,502

$53,936,630
57805
$81.73

¥ 2018

162

149

153

1237
634,495
49.0%
663,240,464
L.5%

2.10%
185%
8637

s1o1
54225
$3371

520
319,429
28,095,735
$87.96

510,192
$10275
8S

85

$33.71
370,394
$10,656,480
512,718,432
$23,374,912
$63.12

$1,643
$2,556,627

$58,248,718

fY 2019

153

2303
697,965
28.0%
665,556,666
4.5%

2.10%
1.85%
$6.56
$2.88
5104
34523
$34.36

520
340,623
328,300,431
$83.08

$10.275
$9,705

85

85

53495
352,612
$10,233,775
$12,559,100
$22,792,875
$8a.64

$6,105
35,625

56

10%
$50.22
4730
4,288,090
$241,571
$4,529,661
$957.56

$1,664
$2,601,528

$58,224,455
$83.82
$87.35

FY 2020

1310
701,455
B.0%
669,886,449
5%

2.10%
185%
$6.75
$2.97
$1.07
$47.68
$36.39

520
340,683

$26,454,147

$77.65

$9,705
$10,946

85

95

53638
356,041
$11,052,944
$13,200,568
$24,253,512
68.12

$6,625
$7,146
£

10%
$51.48
4730
$4,631,896
$248,095
4,879,991
$1,031.62

$1,684
52,647,217

$58,234,869
$83.02
$86.93

Frao2l

164

151

155

1316
704862
8.0%
673,238,897
45%

220%
185%
$696
$3.06
siLio

343,10

$37.08

520
342,725

$27.460,215
$80.12

510,846
$9,985

85

&

$37.48
357.507
$10,547,621
$13,652,263
$24,199.484
$67.65

$5,230,187
$1,105.65

$1.705
$2,663,710

$55,583,595
$84.52
$83.50

Fyaozz

1323
708,487
23.0%
676,605,051
4.5%

2.30%
1R5%
$7.18
$3.15
$113
$50.21
$36.48

520
334925

$27,325,609

$81.53

$9,884
$8,286

8

8

53848
368,852
8,026,195
14,458,620
$23,484,813
$63.67

$7.665
$8,187
54

10%
$55.31
2,730

$5,319,178
5261738
5,580,915
$1,173.50

$1727
52,741,018

$59,132,356
$83.45
$87.0

FY 2023

1329
712,029
43.0%
679,988,117
45%

520
332,546
$27,700,565
58330

$8,286
$:1030
85

8

$35.52
374,753
$15,749,750
$15,093,488
$25,843,238
46296

38,137
$8,708

1.0%
$55.75
4730
$5,663,150
268,856
$5,932,016
$1.25502

51748
$2,789,157

$62.264,576
$82.45
$9157

FY 2024

167

158

157

1336
715,550
49.0%
583,388,057
45%

230%
185%
$7.60
$3.35
$1.20
$53.17
330.78

s26
324,035

427,888,909

$86.07

$11,030

&
)

$40.78
85,968
$2,865,665
§2,572,198
$6,437.858
$74.39

$8,708

54
0.2%
$57.31
788
$1,437,286
$46,035
$1,483,323
$1,881.43

$11,120,240
$18,463,877
563.86

s1.710
$2.838,141

$58,112,206
s6L.23
$85.04

FY 2025

168

154

158

1343
719,268
49.0%
686,804,387
45%

2.10%
1.85%
$7.83
$2.45
$1.24
35451
$4192

520
322,678

$28,120,402
$87.15

106

8

510,500
$3.51
$35.68
296,489
$10.365,863
1,551,984
$14,541,820
$26,460,465
566,74

51,792
$2,8872,986

357,468,855
$79.91
$83.68

Y 2026

168
155

159

pELE
722,763
29.0%
£90,235,022
45%

2.10%
185%
$8.06
355
s128
$55.80
$43.05

520
327,600

$27,167,922
58293

107

83

$10,763
$403
$38.14
395,163
610,712,537
$1,593,199
$15,072,931
$27.378,668
$69.28

$1.815
2,238,766

457,485,206
$79.54
$33.28

Y2027

163

156

160

1356
726,377
49.0%
£93,690.218
A.5%

210%
185%
$8.32
$3.56
$1.32
$57.40
$44.32

520
330,502

$23,520318
$7134

108

34

$11,052
$4.15
$3B67
395,775
$11,063,671
$1,643,535
$15,700,113
528,413,313
$71.79

$1,837
$2,990,317

$54,023,956
$7561
$79.18

FY 2028

170

157

160

1363
730,008
49.0%
697,158,869
4.5%

2.10%
1.85%
$8.55
$3.77
3135
$58.87
$45.58

52.0
318,242

$22,751,350

$71.27

108

8

$12,307
$3.28
$41.26
410,267
$11,438424
$1.756,368
16,946,647
30,142,029
57338

$1.860
$3,042,835

$85,936,224
37662
$80.23

FY 2029

71

is8

161

1370
733,659
43.0%
700,546,462
A5%

230%
1.85%
$8.81
$3.88
$r40
$60.72
$46.96

520
317,842

522,232,209
$73.09

108
85

$11,590
$4.41
54281
415,817
$11.818,287
$1,331,923
$17,841,161
$51,482,251
$75.74

S1.e8a
$3,096,275

$57,820,755
$78.81
$82.53

FY 2030

172

158

62

13727
737,327
42.0%
708,147,684

528
326,578

$24,577,146
$7464

10

£

$11,880
sa.48
s4398
410,749
$12,212,285
$1,845,788
$18,064,317
$32,122.3%0
57820

51,907
$3,150,653

$58,650,258
580.80
se471

FY 2031

173

155

163

1384
741,014
48.0%
707,668,423
4.5%

2.10%
185%
$9.35
sa11
$148
56512
550.06

520
330,168

$25,721,518

$77.90

1

8

$12177
$4.58
$45.08
410,846
$12,618,171
$1,883,149
515,520,299
$33,021,615
$8037

$1,931
$3,205,986

361,998,824
$83.60
587.54

FY 2032

1390
744,718
49.0%
711,206,765
45%

2.30%
185%
35.63
5424
$a.52
$67.97
$51.88

s20
337,588

526,842,163
57981

$18,811.658
$33,752,337
$82.80

$1,855
$3,262,251

463,956,791
$85.88
583.93

FY2033

174

162

164

1387
748,443
43.0%
714,762,788
4.5%

520
348,075
$28,391,702
58157

S$18,961.624
$34,360,780
$85.77

$1,580
53,319,585

$66,052,068
38835
$92.41

FY 2034

175

162

165

140.4
752,185
43.0%
718,335,613
4.5%

216%
1E5%
s10.21
450
$162
$73.68
$55.59

520
345,265

529,765,436

$85.96

113

8

$13,113
$a.86
$4854
405,920
$13,916,500
SLEM,A48
$19,705.180
$35,596,219
58769

52,008
$3,377.886

$68,739.581
$91.39
$95.63

FY 2035

176

182

166

1411
755,848
43.0%
721,838,296
5%

220%
185%
$1052

$1.67
$76.32
$5736

520
365,832
$31.711,892

$86.68

14
39

$13,241
5496
$49.76
390,133
$14,377,763
$1,935,517
$18.411,317
$35,724.587
$91.57

$2,020
$3,437,210

$70,373,698
$93.75
$98.17

FY 2036

ke

163

167

1418
759,726
49.0%
725,537,857
AS%

2.10%
1.85%
510.84
$a.77
$1.72
$I8.48
$58.08

135
102,735
$4,094,811

$39.86

$33,507,503
$58,051,512
388,36

32,055
$3,457,576

$65,643,898
$86.90
$90.88

FY 2037

164

68

1426
763,524
43.0%
729,165,627
4.5%

2.10%

$1116
$431
5177
$80.83
$60.88

ERS
102736

$4,200,798

540,83

521,869,454
$3,410,898
$34,544,130
$59,824,492
$90.54

$3,559,002

552,584,203
§88.52
$92.69

FY2038

175

185

169

9433
767,342
48.0%
732,811,455
45%

2.30%
1.85%
51150
$5.06
$182
$83.26

135
102,737
$4,309,628
$41.95

130
$14,474

$35,612,244
561,651,451
$52.76

$2,206
$3,621.507

$69,582.596
$90.68
$8a.95

Y 2038

771,379
49.0%
736,475,512
45%

2.10%
1.85%
$11.83
$5.21
s187
$85.76
$64.55

235
102,738
$a 421380
$42.04

156

130
516836
$5:37
55432
68,440
$23,231,001
$3.585,755
$36,713.221
$63,534,057
$95.08

52,133
53,585,110

$72,640,546
$92.90

$ar.27

¥ 2048

181

156

170

144.7
775,034
49.6%
740,357,890
4.5%

135
02739

$4,536,133

$44.15

157

1
515,207
$5.48
$56.30
672,265
$23943,394
$2,682,707
537.842,070
365,473,970
$97.39

52,159
$3,749,829

$73,759,832
39527
$99.55



FY 2041

182

187

171

1454
778,810
49.0%
743,858,675
45%

2.10%
1.85%
$12.56
$5.53

$90.98
$68.49

135
102,740
$4,653,971

$45.30

158
132
515,587
$5.59
$572.70
676,163
$24,677,208
$3,778,007
$39,017.827
$67.472,943
$96.7%

$2,185
$3,815,686

75,942,600
$97.50
$102.09

FY 2042

182

168

172

146.2
782,804
49.0%
747,577,973
4.5%

2.10%
1.85%
51294
$5.70
$2.05
$93.71
570.55

135
102,741

$4,773,979
$46.48

158

133

$15877
$5.70
$59.15
680,063
$25,433,847
$3,875,757
$40,223,560
469,532,769
$102.24

$2,214
$3,882,699

$104.59

FY 2043

183

169

173

146.9
786,718
45.0%
751,315,863
4.5%

2.30%
1.85%
$1333
4587
$2.11
$56.52
$72.67

135
102,742

$4,899,245

$47.68

158

133

516,376
$5.81
$60.63
683,976
$26,212,895
3,076,019
$41,466,382
$71,655,286
5104.76

52,241
$3,950,888

380,505,436
$102.33
5107.15

FY 2044

1476
790,652
49.0%
755,072,442
455

2305
1.85%
$12.73
$6.04
5217
$99.42
$74.85

3135
102,735

$5,026,859
548.93

160

134

516,786
$5.93
$62.14
687,317
$27,016,155
$4,078,905
$42,747,914
$73,842,978
$107.34

52,269
$4,020,276

$82,890,109
$104.84
$109.78

FY 2045

a.5%

230%
1.85%
$14.14
8622
$2.24
$10240
$77.09

1335
102,735

$5,157,915
85021

161
135

$17,205
36,05
$63.69
692,870
$27,843,953
$4,184,392
$44,068,424
$76,096,759
$108.99

$2,298
$4,090,882

$BS,345,556
10741
11247

FY 2045

186

172

175

149.1
798,578
49.0%
762,642,043
4.5%

2.30%
1.85%
$14.56
$6.41
$2.31
$105.47
$79.30

135
102,735
$5,292,507
$51.52

1862

138
517,636
5637
$65.29
695,843
528,697,037
$4,202,589
45,429,511
378,419,337
$112.70

$2,327
34,162,728

387,878,372
$110.04
$115.22

FY 2047

187

172

178

148.8
802,571
49.0%
766,455,253
45%

2.30%
1.85%
$15.00
$6.60
s2.38
$103.63
58179

176

150
518,076
$6.29
$66.92
802,571
$32,504,576
$5,050,000
553,707,401
$91,262,975
$113.71

52,356
$4,235,838

$95,497,811
11898
$124.50

FY 2048

188

173

177

150.6
806,584
49.0%
770,287,530
45%

w7
151

518,528
$642
$68.59
806,588
$33,483,770
$5,176,759
55,325,336
593,985,365
511652

$2,385
54,310,228

$98,205,053
$121.87
5127.61
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FY 2049

188

174

178

1513
810,617
49.0%
774,138,967
4.5%

2.10%
1.85%

$7.00
$2.52
$115.25
48677

178

151

518,992
$6.55
57031
810,517
$24,492,469
$5,306,695
56,992,012
96,791,176
$110.40

82,415
54,385,926

$101,177,103
$12a.81
$13070

FY 2050

180

175

173

152.1
814,670
459.0%
778,089,662
4.5%

2.30%
1.85%

$7.21
$2.60
311871
58837

179

152

$19,466
56.68
57206
814,670
$35,531,554
$5,839,894
$58,708,396
599,580,344
$122.36

$2,445
$4,462,954

104,143,299
§127.83
$133.85

Y2051

191

176

186

1528
818,743
48.0%
781,899,710
4.5%

2.30%
1.85%

$7.43
$2.67
$122.27
$9205

180

153

$19,953
$6.81
$73.87
818,743
$36,601,943
$5,576,435
$60,477,502
$102,655,879
$125.38

$2,475
$4,541,335

$107,397,214
$130.53
$137.10

FY2052

192

181

1536
822,837
43.0%
785,803,209
4.5%

Z.10%
1.85%

$7.65
$2.75
$125.94
39481

181
154

520,452
$6.95

57571
822,837
$37,704,576
5,716,403
$62,299,387
105,720,366
$128.48

$2,507
34,621,092

511,342,458
$134.10
$14042

FY 2053

193

78

182

1544
826,051
49.0%
788,738,255
4.5%

2.10%
1.85%

$7.88
$2.84
$129.72
$67.66

13

154

520,963
$7.09
$77.51
826,951
$38,820,426
5,853,885
$64,176,156
$108,875,467
$131.66

52,538
$4,702,250

$113,578,717
$13735
$143.82

FY 2054

1552
£31,086
49.0%
793,686,946
4.5%

2.30%
1.85%

$8.32
sz2.52
$133.61
5100.59

183

155
521,487
$7.23
$7855
831,086
$40,010,494
$6,006,958
66,209,462
$112,126,975
$134.92

52,570
$4,784,833

$116,911,758
$180.67
$147.30

FY 2055

1559
835,241
49.0%
797,655,381
45%

2.18%
1.85%

$8.36
$3.01
$137.62
$103.60

183

156
$22,028
$7.37
$H1.53
835,241
$41,215,810
6,157,743
$68,101,010
$115,474,563
$138.25

$2,602
$4.868,857

$120,343,430
$134.08
$150.87

FY 2056

156

180

184

156.7
839,437
49.0%
803,643,558
4.5%

2.30%
1.85%

$8.53
$3.10
518174
$106.71

184
157

$22,575
$7.52

$8357
839,317
$42,457,437
$6,312,302
$70,152.553
$118,522,292
514167

$2,633
$4,954,376

$123,576,468
$147.57
$158.53

FY 2057

187

181

185
157.5
843,615

B05,551,876
45%

210%
1.85%

$887
$3.19
$146.00
$109.91

185

158
$23,139
S7.67
$85.66
843,615
543,736,467
56,470,741
$72,265,898
$122473,107
$145.18

$2,667
55,021,388

$127,514,494
$150.15

FY 2058

198

182

186

1583
847,833
49.0%
805,680,136
45%

2.10%
1.85%

$9.14
$3.29
$150.38
$313.21

185

158
$23,718
$7.82
$87.80
847,833
$45,054,028
$6,633,157
574,442,509
5$126,130,094
$148.77

$2,701
$5,129,927

$131,250,021

FY 2058

199
183

187

258.1
852,072
49.0%
313,728,536
4.5%

2.10%
185%

$9.41
$339
$154.89
$316.61

187

159
$24311
$7.98
$80.00
852,072
$26,411,281
56,799,649
576,685,501
$125,896,431
$15245

52,734
$5,220021

$135,116,452
$158.57
$366.05

FY 2060

29.0%
817,797,179
45%

2.10%
1.85%

sa.7n
$3.49
$159.53
$120.11

$47,808,420
$6,970,320
$78,995,652
133,775,303
$156.22

$2.768
$5,311,698

$139,087,091
$162.42
$170.08

FY 2051

200

185

189

1607
860,614
48.0%
821,886,165
4.5%

2.10%
1.85%

$9.95
$359
516432
$123.71

185

161

$25.542
$B.30
$94.56
860,614
$49,249,879
57,145,275
381,375,396
$137,770,351
$160.08

$2,803
$5.404,985

$143,175,335
$18636
$174.20

£Y 2062

piial

186

150

1615
864,917
49.0%
825,995,596
4.5%

2.19%
1.85%

$10.2¢
$3.70
$16925
$127.42

190

161
$26,180
$8.47
$96.32
864,917
$50,733,326
$7,324,622
$83,825,830
$141.884,778
$184.04

52,838
85,459,933

$147,384,687
$170.40
$17843

FY2063

203

187

191

1623
869,241
4B.0%
30,125,574
4.5%

2.10%
185%

$1059
$3.81
$174.33
$131.24

91
162

525,835
5864

$99.34
869,241
52,261,667
$7,508,470
$86,352,213
$146,122,250
$168.10

52,874
$5,596,502

$151,718,752
$174.50
$182.77

FY 2064

834,276,201
4.5%

2.10%
1.85%

$10.91
$3.93
$179.56
$135.18

132
163

$27,506
$8.82
$101.83
873,588
$53,836,056
$7,696,932
$85,953,472
$150.485,453
$172.26

$2,910
$5,694,790

$156,181,243
$17878
$187.21

FY 2065

2.10%
1.85%

31124
54.04
$1849¢
$13924

193

164

$28,183
s898
5104.37
877,856
$55,457,861
$7,850,125
$91,633,194
$154,981,180
$176.53

$2,948
$5,754,805

$160,775,98%
318343
$19175

FY 2066

206

180

194

164.7
882,345
49.0%
842,539,820
45%

2.10%
1.85%

51158
$4.16
418049
$143.41

194
165

528,898
59.07
$106.98
882,345
57,228,529
58,088,168
594,393,844
$159,510,240
5180.89

32983
$5.895,576

4$165,508,917
$187.58
$196.41
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INVENTORY OF CONTINGENT LIABILITIES ASSCOCIATED WITH VERO
BEACH’S INTERESTS IN FMPA POWER SUPPLY PROJECTS

Thig document sets forth a preliminary listing of
potential factors that could cause Vero Beach’s costs of
participating in the Stanton Project, the Stanton II
Project (each individually a “Project” and collectively,
the “Projects”), and the St. Lucie Project tc be greater
than expected at this time, and therefore greater than the
costs assumed in calculating the estimated ‘“keep whole”
payment (the rate impact on remaining customers of Vero
Beach no longer serving Shores customers, as shown in the
spreadsheets distributed simultaneocusly with this summary)
that would be reguired from Indian River Shores in order to
keep Vero Beach and its other electric customers (inside
he City and in unincorporated Indian River County) whole

f the City were no longer to serve in Indian River Shores.
These potential costs are referred to as “contingent
liabilities.” This is a relatively “high level” listing,
and is therefore preliminary to a comprehensive listing of
exactly what contingent liabilities would have to be '
covered in an arrangement to keep Vero RBeach and all of its
electric customers other than those in Indian River Shores
whole in the event that such potential liabilities should -
arise in the future without the Indian River Shores .
customers to bear their proportiocnate share of such costs..

et

]

Pursuant to the Power Supply Contracts and the Project
Support Contracts between Vero Beach and the FMPA for each
of these Projects, Vero Beach must pay its share of any
costs incurred for each Project, including the costs of
1 capital improvements, repairs, and operating
£y

Beach of no longer serving customers in Indian River Shores
includes all presently known and estimated costs to be paid
during the estimated/assumed remaining life of each
Project, which, based on the most current information
available from FMPA, is assumed to be through 203% for
Stanton and Stanton II, and through 2046 for St. Lucie.

The estimates also assume that the dismantlement and
decommissioning costs for the 3 power plants will be no
greater than the reserves available for those purposes when
they are retired, dismantled, or decommissioned, as
applicable.

poc



FMPA‘s Shares and Vero Beach’s Shares

Veroe Beach Share

Prodect FMPA Share of Total
Stanton Project 14.8193% 4.81938%
Stanton II Project 23.2367% 3.83143%
St. ILucie Project 8.8060% 1.338639%

Nete that events other than events resulting in
permanent retirement are not necessarily one-time or
mutually exclusive — i.e., a unit could experience an
accident resulting in repair costs in 2018 and then another
accident resulting in repalir costs in 2022 and then be
required‘to install envirommental upgrade eguipment in
2025,

In general, while FMPA and the Project Participants in
each Project have a voice in such repair/retirement
decisions, those decisions are ultimately within the scle
discretion of the principal owner cf each plant, i.e., 0UC
for Stanton and Stanton II, and FPL for St. Lucie IT.

Stanton and Stanton II Projects

Accident/Event Reguiring Repair (subject to insurance)
‘Turbine Generator - e.g., rotor failure, ‘generator
- rewind '
Boiler
Buildings
Switchyard
Fuel vard

Accident resulting in damages liability for owners

Catastrophic loss resulting in dismantlement costs greater
than reserves

¢

Improvements Implemented by Majority Owner

Jeweh

Capita

Regulatory - Capital
Boiler
Environmental control eguipment
Fuel vard and fuel handling

[3%]



CSHA
Environmental remediation

Regulatory - Operating

Clean Power Plan compliance costs
Other environmental compliance costs

OSHA reguirements

8t. Lucie Project

Accident/Event regulring repair
Turbine Generator
team Generator
Containment Building
Cther Buildings
Fuel handling and storage
Switchyvard

Accident resulifing in damages lia

ty for cowners

Catastrophic loss resulting in decommissioning or

dismantlement costs greater than reserves

Capital Improvements Implemented by Majority Cwner
S . 2

Regulatory - Capital
Steam generator
NRC regulirements
During operating life
Decommissioning costs
Fuel handling and storage
OSHA reguirements

Envirommental remediation/compliance -

nuclear

Regulatory - Operating
NRC requl ements
During operating life
Decommissioning costs
Fuel handling and storage
OSHEA requirements

Environmental remediation/compliance -

nuclear

fad

nuclear,



LCULATIONS OF RATE IMPACTS OF TRANSFER OF INDIAN RIVER SHORES TO ANOTHER UTILITY
ON REMAINING VERQ S8EACH ELECTRIC CUSTOMERS

WITH INDIAR RIVER SHORES 2018 2037 2218 2318 2020 2022 2022 2023 2024 2025 2076 2027
$84,055,428 38 7572 $90,248,237  §91,137.823  563,330,53¢  $33,537.484  S$S2180,462 588,772,384  $88,955,018  $85,8435,791 388,021,185

osfer 35,440,000 $5,043.568  $5373,054  $543148%8  $5462070  $5598,838  $5632,248  $5330,828 95326363 $5337.367  $5300747  $5,28L,772
$635 $7a3 $7.63 $7.47 $7.61 $2.353 $7.44 $7.a3 $7.33 $7.35 5557
Seln Service /A S 5476000 5 3443250 $ 5418250 $ 3407250 $ 5385250 $ 5335625 ¢ -8 - % -8 -8 -
$7.58 $7.53 S7.44 $7.35 $732 §7.26 50.00 50.00 $0.00 $0.00 $5.00
went Expenses $7849,189 § 8084582 $ 8322320 $ 83576932 § 8834241 S 5035263 $ 5372247 $ 9653436 S 9,943,016 510,241,307 § 19,548,565 $ 10,865,003
v $11.21 $11.45 $11.77 %1207 $2237 $12.67 $12.99 $13.31 41354 $13.98 $14.33
$8704500 3 3965320 5 S23407¢ $ 9531056 § 9796425 S 10090322 $ 106,393,031 § 10704822 S 11025957 §$ 11,356,746 $ 11637448 5 12068372
51243 $12.74 $13.96 51338 d 31495 53440 31476 $15.13 $15.5% $15.89
$57,188.576  $56,498,160  $61,142,07¢ 27,056 $51,612,836 $63.154556 $62,805313 356,292,398  $52,477,058 S$62,020,604  $62,203,059  $59,826,543
$79.55 $78.32 $8a35 $84.35 $84.25 $85.83 $84.93 $85.20 $83.65 38263 $82.97 $78.93
$84,050,428  $89,5173572 $50.2482327  $51.337.825  $53.330,634 383337464 $92,280462 $88.772384 $88.956,018  $BL84575%
$116.55 $123.50 $323.8% 124.46 $225.85 $126.49 312206 $118.86 $118.51 $318.30
RETARL SAZES I M 727,558 721,287 724,853 728,477 732,128 735,780 735,458 763,156 746,872 750,607 754,360
WWITHOUT INDIAN RIVER SHORES
2618 2097 2018 2038 2620 2023 2022 2023 2624 2025 2626 2027

$5.460,000 $5,643,588 $5,271,054 35,467,070 $5,5585,838 $5,612,248 $5.530,828 §5,326,343 $5,327,361 $5,380,747 $5,785,2%2

$7.64 $8.10 $8.28 $832 . $8.29 $8.13 $7.7% 3777 $T.81 $7.61

& $ 3475000 S 5483730 3 $ 5407250 $§ 5386230 $ 5355525 S -8 - 8 - S - § -

$830 821 $ 5807 $850 $752 $000 $0.00 $0.00 $0.8 508

. $7,288921 $ V508619 5 7733877 S 796583¢ ¢ BI048I0 $ 8453,036 § BI06547 S 8US5683. § 9234834 § §51L593 5 5797044 S 10595956

$1138 $11.66 $31.95 . 51235 . $1287 - 2 $13.51 $13.85 $14.39 $1435

£ urd Experses . : $8.376,256 $ . BS27,36¢ $§ BB88637C S 5,IS2961 $ 9427550 $ I0,630,79C $ 10,829,114 $ 31,256,988 § 11,554,697

mer, T&D, Design, Meteris $13.07 $13.40 $33.73 $1667 $1553 $15.91- $1631 $3671

Yotzl Sulk Power Supply Costs - - SSTO2E,896  $53,936,630  $58,24B,718 | 358,224,485  $58234,855 $59,332,356  $62,256,976  $58312,706 $57,468,855 §57,485795  $54,523,956
' . $87.40 $91.57 48505 $8368 - $83.28 57

$81.73 T s8rE2 S87.35 $86.83

- Tolel Rev Rag't W 026 $83.930075  $81.89%3.880

88,805,463 ) 587063225 583,283,993 583,247,

85,683.27C  986,175.493  $86,741,508
T

Reverve Regt pev Rets $225.1 412825 s328.42 $3331.25 $128.84 $122.87 $12 $121.80
L SALES N MG WO RS 563,290 666,557 658,885 673,239 676,605 675,988 656,239

$3.677,982 $3,774752  $3,599,29¢  $3.368,898  $3,333,508 . $12:5682  SLTISGN0 $1,723,225

8800 1L6036H 3.882727 1.32538% 1.25827¢ 1356652 1306773 13435936

$3.677,582 33,664,808 $3,352,679 $3.083,818 82,777 325 $2.2768.341 $21,672,73C $2.462,735 31.318,378 $3,005,622

338,645,508 AESUME 4S: Base sales growth = 5% fvear E: o of City Expenses = 3. 05bfyear R Shores % = 8.7%
342 248 5e7 updared Butk Powver Costs, £-13-2616 wrad Gas Price Forecast, Aprit 201




CALCULATIONS QF RATE WIPACTS OF TRANSFER OF INDIAN RIVER SHORES TO ANOTRHER UTIUTY
OR REMAINING VERD BEACH ELECTRIC CUSTORERS {CONTINUED)

2028 2031 2032 B3¢ 2635 037
$95,280,888  Si0ra22,70% $359,554,422 72
$5,557,35% $8,145,362 $6,575.685

$7.70 782 5828
5082 S0.5 3000 sage soce 5008
$ 11,326,681 S I28P34B2 5 32228656 $ 12,595,516 3 12903381 § 33352583 §
$3525 $15.42 $315.81 $16.20 % $:702
$ 22,782 $ 12,265,581 5 13,560,548 $ 13967365 § 14385386 & 18837377 S $ $ 16,192,004
$18.58 S3T $37.53 1787 $38.62 $18.87 $z032
$62,024780  $62,102,586  $55.085,087 $67,543,383 $69,714,459 23,977,752 £74,838,398 $77,158,425 $74,233,678
ez 41 $84.58 $87.33 $89.69 $52.38 $95.23 $e7.78 889333
$50.027,186 $95.876,75% $86,280988 332422701 $305,584,822 $33173G573
$318.38 $124358 $328.38 $333.97 $3139.60 $143.38 $136.85 $140.23
761,322 768.568 773,498 7FLITS 785,867 788,533 782,532 795,952
2628 262 2038 2031 2632 2033 534 2035 2838 037
$5,803,831  $5579.456  S$5.752605 $5.957,393 $6,145,362 $6,575,665 $8,777,217 $6,510,683 36733835
$7.75 $7.56 $8.37 $8.42 5864 $a 838 s897 $S.3%
STo0 $0.86 seeo 3080 so00 seqo sa:00 S50
4 10393685 S I 225,660 S 352,45 § 13,598,383 § 33,948,323 § 1278253 § 13,567,402
- 51578 $15.66 s605 $3E45 $I6.8E | $37.70 $2850
§ 12360836 $-12.663,839 ¢ 945,83 §  13461,437 S $ MESEEIE 5 - 15,582,394
©§17.:3 $I7.56 83795 S38.44 $18.90 $2137
$55,535,224 557,820,755 $61,948,974 $63,956,79:  $65652,068 SFy873,698
$88.22 | 58253 $87.54 $s2.41 $98.17
S8 £58.285.356 $I00.468.050  §103.431831
5 $337.51 $338.45 $743.85

§57,15% 796,546 706,148 707,668 711,207 718,337 723,528 28166
$1,353,159 $1,371,858 $3,663,418 $1.524,947 $3,593,031 $7,706,831 $1,766,174 $1,198,265
E 1468534 258G 2605788 1652858 1.752433 1EOE1T:
IBIEIA0 524,237 $967,492 $978 826 $991.478 $3,032,86% 5683,450

2038 2035
$115,045,905
$8.902,75%
$8.52

saoe saoe

S 15039705 § 15450896

$18.78 3925

$  IBETILISE & 17,378,097

$20.82 $2134

$76,425,682  $78,883,868

58543 $6776

1IS845,905  SIIREGS.ETF

$34363 $14738

800,887 804,851

2038 2239

SE802,756  $7,30%

$5.42 3265

$8.00 5000

$ 13958247 § I4,38725C

$i908 $19.54

§ 16045773 $ 36331265

$2:80° Sz2.65

$69.582,536  $71,540.566

$9a35 $67.27

$72,318,59%

s
$1572
$  A7893,4:0
$21.87
$8%,898,955
530018

$7,318,588
$o.85

050

4,838,908

i

S22
S u7.027,208
$E300
573,755,532
35585

732,832

38,685

1.868255




CALCULATIONS OF RATE IMPACTS OF TRAMSFER OF INDIAN RIVER SHORES TO ANCTHER UTIITY
Of REMAINING VERQ BEACH ELECTRIC CUSTOWIERS {CONTINUED)

2091 2542 2043 2048 2048 2048 2648 pavird 2053
$225,598,307  $I25.327.786  $133,168,852 $159,630,508  $164,340318 $179.325,888  $184,621.839
§7.55 49,577,854 55,860,655 $30,759,613 $31,077,310

3$9.723 $13.38 51163 - §12.33 12.83

3668 3000 5090 sa0e SeXead $600 $0.00 S8.00 $0.60 $0.00

5 $ 17435348 § ¢ § IZ49ES4G S 19051,848 § 15823483 S $ 20818488 § 21,443022 § 22086313 $§  23,748503 § 23431370
23 7% $22.30 52285 $24.81 $25.22 $25.85 32848 $27.15

$ 18225243 S X S 3:33539¢ § 15934122 $ 22433530 5 23085926 S 23 FN8508 S i $ 256615 S 25983,413
$22.47 s $23.38 $24.13 526.62 $27.23 $27.97 $28.66 $22.37 $30.10
$83,403,682  S858ES.809 $88.408,526 391,825,563 $104385,39%  $30W.627425 5130576085  $113,817,813  S$137358425  $IZO5017SE  $124325746
5% $105.3 $3I0767 $rie3n $324.50 $127.63 $330.70 513385 - $337.10 145,42 $143.82

L X25£05 $135056,696  $359630808  S368340018  $169.390.785 $379326,888  $184,621839

$186.57 537826 S37%.44 .2 $389.62 $194.34 $i98.98 $203.84 $208.83 $213.91

825,216 829,342 833,488 837,556 541,894 245,053 830,286 854,535 838,808 863,102

223 645 2846 2047 2048 2645 2056 26853 2052 2053

$8,227,526 $8,723,7455 .$5.303.402 $8.5T7858 $3,866,455 9,351,947 $36,759,612 $11,077,310

sge $116% 12.34 $32.43 $12.76 $33.85 $13.65 $14.03

$6.50 . sa60 saoe ssee soge $0.05 30.06

B 36675812 S $ 17854552 $ 18223388 § I&ITRISE S $ 188315376 S $ 23,763,057
$22.98 $2328 | sage $2637 $25.60 $27.36

$ -538,0200 33,064,368 % S 32337 $ 26863313 § 2356555 S $ 22,883,138 § 24,276,721 S 23,805,023
2558 S2075 5.38 $76.66 ’ $7732 $28.0% . $7843 $30.85 $31.66
$75,942,6C0 $8Q.5605,430 $82,85C,305 - $8T,874,372 355,487,871 Q5% $304,143,29% 130,241,458 113,578,717
$:02.08 167,15 Si24.84 85 $340.82 $143.82

© S32339487% 5326360734 $373423437

$364.30 $2317.05

743,859 747,578 52,316 755073 738,568 763,642 66455 770,288 74,13% 778,628 781,308 785,895 785,738
$1337,625 $1,400.728 $1,456,505 531,586,856 42895971 $2,253,364 $3,237.50% $2,283,616 52,3 $2,492,055
203EI5E 893778 222n188 THAITAER ZEICTED 2575383 2652335 2.858278
$667,852 366,955 SEROTE S672, 287 $573,362 $885,657 5863,294 865,338 SEGE.S583 5860832 $869,688 $860,530




CALCULATIONS OF RATE IMPATTS OF TRARSFER OF (NDIAN RIVER SHORES TO ANGTHER UTILTY
O REMAIRING VERD BEATH FLECTRIC CUSTOWMERS {CONTINUED])

2588
$283,625,738

25

3
S2ET006,877
22,692
s3836

2059 2068
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Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4-2016

System Load Data

Retail sales growth rate

Indian River Shores % or load
Winter Peak

Summer Peak

Annual Pk adj for Non-Firm Load
Average Peak

NEL

Sys Load Factor

Retail Sales

System Losses

Production Model

Global Inputs
QUC Transmission Losses
FPL Transmission Losses
Nuclear Fuel Forecast
Nat Gas Prices Forecast
Gas Transportation
Stn 1 & 2 Coal Price Delivered
QUC System Fuel at Gen

FIMPA St. Lucie, Stanton & Stanton 2
Capacity
Delivered Energy
Total FMPA Project Cost

OUCRevised Contract

Demand Rate Oct-Dec

Demand Rate Jan-Sep

Demand Billing Determinant Oct-Dec
Derand Billing Determinant Jan-Sep
Fuel Price

Energy Delivered

Demand Charges

Energy Charges

Total Cost

OUC Peaking Proposal {VB Offer)

Demand Rate Oct-Dec
Demand Rate Jan-Sep
Contract Capacity
Capacity Factor

Fuel Price

Energy Delivered
Demand Charges
Energy Charges

Allin Costs

BPS Market Supplier {post 2023}
Peak Capacity
Average Capacity
Demand Charge
Non Fuel Energy Charge
Fuel Charge
Delivered Energy
Demand Costs
Non Fuel Energy Costs
Fuel energy Costs
Total BPS Supplier Costs

FPL Transmission

0.50%
8.5%

%
%
$/MW-hr
$/M2BTU
$/MBTU
$/MW-hr
$/MW-hr

$/MW-hr

MwW
MW
MW
$/MW-Hr
MW-Hrs

S/MW-Hr

MW
Mw
BTU/KW-hr
%
$/MW-Hr
MW-Hrs
$
$
$
$/MW-Hr

Mw
Mw
$/MW-mo
S/MW-Hr
$/MW-Hr
MW-Hrs

$
$
$
$

FY 2016

i75

161

165

140.3
751,475
49.0%
717,658,440
45%

2.10%
1.85%
$6.00
$2.36
$0.95
$34.83
$28.33

52.0
248725

$24,698,663

$99.30

$10,978
$10,978

24

85

$28.33
498,020
$11,375,065
$14,372,352
$25,747,417
$51.70

$5,566

$5,566

54

1.0%

$43.07
4,730

$3,674,751

$207,554
$3,882,305

$820.71

FY 2017

161
148

152

129.0
691,037
49.0%
659,940,760
4.5%

2.10%
1.85%
$6.18
$2.72
$0.98
$35.17
$30.34

52.0
255,316

$23,267,522

$91.13

$10,978
$10,192

85

5

$30.34
430,991
$10,795,996
$13,323,079
$24,119,075
$55.96

$5,566

$5,836

54

1.0%

$47.53
4,730

$3,808,444

$229,087

$4,037,531
$853.53

FY 2018

162

149

153

129.7
694,493
49.0%
663,240,464
4.5%

2.10%
1.85%
$6.37
$2.80
$1.01
$43.25
$33.71

52.0
319,429

$28,095,735

$87.96

$10,192
$10,275

85

85

$33.71
370,334
$10,656,480
$12,718,432
$23,374,912
$63.12

$5,836

6,105

54

1.0%

$48.81
4,730

43,986,207

$235,237

$4,221,444
$892.41

FY 2019

163

150

153

1303
697,965
49.0%
666,556,666
4.5%

2.10%
1.85%
$6.56
$2.89
$1.04
$45.23
$34.96

52,0
340,623

$28,300,431

$83.08

$10,275
$9,705

85

85

$34.96
352,612
$10,233,775
$12,559,100
$22,792,875
$64.64

$6,105

$6,625

54

1.0%

$50.12
4,730

$4,288,090

$241,571

$4,529,661

$957.56

FY 2020

163
151

154

131.0
701,455
49.0%
669,889,449
4.5%

2.10%
1.85%
$6.75
$297
$1.07
$47.68
$36.39

52.0
340,683

$26,454,147

$77.65

49,705
$10,946

85

85

$36.39
356,041
$13,052,944
$13,200,568
$24,253,512
$68.12

$6,625
$7,146

54

1.0%
$51.48
4,730
$4,631,896
$248,095
$4,879,991
$1,031.62

FY 2021

164
151

155

1316
704,962
49.0%
673,238,897
4.5%

2.10%
1.85%
$6.96
$3.06
$1.10
$49.10
$37.48

52.0
342,725

$27,460,215

$80.12

$10,946
59,884

85

85

$37.48
357,507
$10,547,621
$13,651,863
$24,199,484
$67.69

$7,146

$7,666

54

1.0%
$52.87
4,730

$4,975,372
$254,815
5,230,187
$1,105.65

FY 2022

165

152

156

132.3
708,487
49.0%
676,605,091
4.5%

2.10%
1.85%
$7.16
$3.15
$1.13
$50.21
$38.48

52.0
334,925

$27,325,60%

$81.59

$9,384
$8,286

85

&5

$38.48
368,832
$9,026,195
$14,458,620
$23,484,814
$63.67

$7,666

$8,187

54

1.0%
$54.31
4,730
5,319,179
$261,736
45,580,915
$1,179.80

FY 2023

166

153

156

1329
712,029
49.0%
679,988,117
4.5%

2.10%
1.85%
$7.38
$3.25
$1.17
$51.43
$39.53

52.0
332,546

$27,700,565

$83.30

$8,286
$11,030

85

85

$39.53
374,753
$10,749,750
$15,003,488
$25,843,238
$68.96

$8,187

$8,708

54

1.0%
$55.79
4,730
$5,663,150

$268,866
$5,932,016
$1,254.02

FY 2024

167
154

157

133.6
715,590
49.0%
683,388,057
4.5%

2.10%
1.85%
$7.60
$3.35
$1.20
$53.17
$40.78

52.0
324,035

$27,888,909

$86.07

$11,030

85
]

$40.78
85,968
$2,865,665
$3,572,193
$6,437,858
$74.89

$8,708

54
0.2%
$57.31

788
$1,437,286
$46,035
$1,483,321
$1,881.43

105
82

$9,055
$3.80
$35.81
304,797
$7,449,178
$894,559
$11,120,240
$19,463,977
$63.86

FY 2025

168

154

158

134.3
719,168
49.0%
686,804,997
45%

2.10%
1.85%
$7.83
$3.45
$1.24
$54.51
$41.92

52.0
322,679

$28,120,402

$87.15

106
82

$10,500
$3.91
$36.68
396,489
$10,366,663
$1,551,984
$14,541,820
$26,460,466
$66.74

FY 2026

168

155

159

1349
722,763
49.0%
690,239,022
4.5%

2.10%
1.85%
$8.06
$3.55
$1.28
$55.80
$43.05

52.0
327,600

$27,167,922

$82.93

107
83

$10,763
$4.03
$38.14
395,163
$10,712,537
$1,593,199
$15,072,931
$27,378,668
$69.28

FY 2027

169
156

160

135.6
726,377
49.0%
693,690,218
4.5%

2.10%
1.85%
$8.31
$3.66
$1.32
$57.40
$44.32

52.0
330,602

$23,520,319

$71.14

108
84

$11,032
$4.15
$39.67
395,775
$11,069,672.
$1,643,535
$15,700,113
$28,413,319
$71.79

FY 2028

170
157

160

1363
730,009
49.0%
697,158,669
4.5%

2.10%
1.85%
$8.55
$3.77
$1.35
$58.87
$45.56

52.0
319,242

$22,751,350

$71.27

108
84

$11,307
$4.28
$41.26
410,767
$11,438,424
$1,756,968
$16,946,647
$30,142,039
$73.38

FY 2029

171
158

161

137.0
733,659
49.0%
700,644,462
4.5%

2.10%
1.85%
$8.81
$3.88
$1.40
$60.72
$46.96

52.0
317,842

$23,232,229

$73.09

109
85

$11,590
$4.41
$42.91
415,817
$11,819,167
$1,831,923
$17,841,161
$31,492,251
$75.74

FY 2030

172

158

162

137.7
737,327
49.0%
704,147,684
45%

2.10%
1.85%
$9.08
$3.99
$1.44
$62.28
$48.28

52.0
326,578
$24,377,116

$74.64

110
86

$11,880
$4.49
$43.98
410,749
$12,212,285
$1,845,783
$18,064,317
$32,122,390
$78.20

FY 2031

173

159

163

1384
741,014
49.0%
707,668,423
4.5%

2.10%
1.85%
$9.35
$a.11
$1.48
$65.11
$50.06

52.0
330,168

$25,721,318

$77.90

111
26

$12,177
$4.58
$45.08
410,846
$12,618,171
$1,883,149
$18,520,299
$33,021,619
$80.37

FY 2032

173

160

164

139.0
744,719
49.0%
711,206,765
4.5%

2.10%
1.85%
$9.63
$4.24
$1.52
$67.97
$51.88

520
337,588
$26,942,163

$79.81

112
87

$12,481
$4.68
$46.21
407,131
$13,037,235
$1,003,444
$18,811,658
$33,752,337
$82.90

FY 2033

174
161

164

139.7
748,443
49.0%
714,762,799
4.5%

2.10%
1.85%
$9.92
$4.36
$1.57
$70.57
$53.63

52.0
348,075

$28,391,702

$81.57

112
88

$12,793
$4.77
$47.36
400,368
$13,469,896
$1,909,259
$18,961,624
$34,340,780
$85.77

FY 2034

175
162

165

140.4
752,185
49.0%
718,336,613
4.5%

2.10%
1.85%
$10.21
$4.50
$1.62
$73.68
$55.59

52.0
346,265

$29,765,436

$85.96

113
88

$13,113
$4.86
$48.54
405,920
$13,916,590
$1,974,449
$19,705,180
$35,596,219
$87.69

FY 2035

176
162

166

141.1
755,946
49.0%
721,928,296
4.5%

2.10%
1.85%
$10.52
$4.63
$1.67
$76.19
$57.36

52.0
365,833

$31,711,892

$86.68

114
89

$13,441
$4.96
$49.76
390,113
$14,377,763
$1,935,517
$19,411,317
$35,724,597
$91.57

FY 2036

177
163

167

1418
759,726
49.0%
725,537,937
45%

2.10%
1.85%
$10.84
$4.77
$1.72
$78.48
$59.08

135
102,735

$4,094,811

$39.86

153
128
$13,777
$5.06
$51.00
656,990
$21,218,809
$3,324,799
$33,507,903
$58,051,512
$88.36

FY 2037

178

164

168

1426
763,524
49.0%
729,165,627
4.5%

2.10%
1.85%
$11.16
$4.91
$1.77
$80.83
$60.86

135
102,736

$4,200,798

$40.89

154
129

$14,121
$5.16
$52.28
660,788
$21,869,464
$3,410,898
$34,544,130
$59,824,492
$90.54

FY 2038

179
165

169

1433
767,342
49.0%
732,811,455
4.5%

2.10%
1.85%
$11.50
$5.06
$1.82
$83.26
$62.68

135
102,737

$4,309,629

$41.95

155
130

$14,474
$5.27
$53.58
664,605
$22,540,006
$3,499,211
$35,612,244
61,651,461
$92.76



FPL Transmission Rate + Anc Sers $/MW-mo

FPL Transmission Charges

Total Bulk Power Supply Costs
Cost per MW-Hr at Vero Beach Del Pt
Cost per MW-Hr at Retail

CHECK ENERGY SUM

$

$1,603
$2,698,511

$57,026,896
$75.89
$73.46

$1,199,621,008
o

$1,623
$2,512,502

$53,936,630
$78.05
$81.73

$1,643
$2,556,627

$58,248,718
$83.87
$87.82

31,664
$2,601,528

$58,224,495
$83.42
$87.35

$1,684
$2,647,217

$58,234,869
$83.02
$86.93

$1,705
$2,693,709

$59,583,596
$84.52
$88.50

$1,727
$2,741,018

$59,132,356
$83.46
$87.40

$1,748
$2,789,157

$62,264,976
$87.45
$91.57

$1,770
$2,838,141

$58,112,206
$81.21
$85.04

$1,792
$2,887,986

$57,468,855
$79.91
$83.68

$1,815
$2,938,706

$57,485,296
$79.54
$83.28

$1,837
$2,990,317

$54,923,956
$75.61
$79.18

$1,860
$3,042,835

$55,936,224
$76.62
$80.23

$1,884
$3,096,275

$57,820,755
$78.81
$82.53

$1,007
$3,150,653

$59,650,159
$80.90
$84.71

$1,931
$3,205,986

$61,948,924
$83.60
$87.54

$1,955
$3,262,291

$63,956,791
$85.88
$89.93

$1,980
$3,319,585

$66,052,068
$88.25
$92.41

$2,004
$3,377,886

$68,739,541
$91.39
$95.69

$2,029
$3,437,210

$70,873,698
$93.75
$98.17

$2,055
$3,497,576

$65,643,898
$86.40
$50.48

$2,080
$3,559,002

$67,584,293
$88.52
$92.69

$2,106
$3,621,507

$69,582,596
$90.68
$94.95



FY 2039

180
166

169

144.0
771,179
49.0%
736,475,512
4.5%

2.10%
1.85%
$11.84
$5.21
$1.87
$85.76
$64.56

135
102,738
$4,421,380

$43.04

156
130

$14,836
$5.37
$54.92
668,440
423,231,041
$3,589,795
$36,713,221
$63,534,057
$95.05

FY 2040

181
166

170

1447
775,034
49.0%
740,157,890
45%

2.10%
1.85%
$12.20
$5.37
$1.93
$88.33
$66.50

135
102,739

$4,536,133

$44.15

157

131
$15,207
$5.48
$56.30
672,295
$23,943,194
$3,682,707
$37,848,070
$65,473,970
$97.39

FY 2041

181

167

171

145.4
778,910
49.0%
743,858,679
4.5%

2.10%
1.85%
$12.56
$5.53
$1.99
$90.98
$68.49

135
102,740

$4,653,971

$45.30

158
132

$15,587
$5.59
$57.70
676,169
$24,677,108
$3,778,007
$39,017,827
$67,472,943
$99.79

FY 2042

182

168

172

146.2
782,804
49.0%
747,577,973
4.5%

2.10%
1.85%
$12.94
$5.70
$2.05
$93.71
$70.55

135
102,741

$4,774,979

$46.48

158
133

$15,977
$5.70
$59.15
680,063
$25,433,447
$3,875,757
$40,223,564
$69,532,769
$102.24

FY 2043

183
169

173

146.9
786,718
49.0%
751,315,863
4.5%

2.10%
1.85%
$13.33
$5.87
$2.11
$96.52
$72.67

135
102,742
$4,899,245
$47.68

159
133

$16,376
$5.81
$60.63
683,976
$26,212,895
$3,976,019
$41,466,382
$71,655,296
$104.76

FY 2044

184
170

174

147.6
790,652
49.0%
755,072,442
4.5%

2.10%
1.85%
$13.73
$6.04
$2.17
$99.42
$74.85

135
102,735

$5,026,859

$48.93

160
134

$16,786
$5.93
$62.14
687,917
$27,016,155
$4,078,905
$42,747,914
$73,842,974
$107.34

FY 2045

185
171

175

148.4
794,605
49.0%
758,847,804
45%

2.10%
1.85%
$14.14
$6.22
$2.24
$102.40
$77.09

135
102,735
$5,157,915
$50.21

161
135

$17,205
$6.05
$63.69
691,870
$27,843,953
$4,184,392
$44,068,414
$76,096,759
$109.99

FY 2046

186
172

175

149.1
798,578
49.0%
762,642,043
4.5%

2.10%
1.85%
$14.56
$6.41
$2.31
$105.47
$79.40

135
102,735

$5,292,507

$51.52

162

136
$17,636
$6.17
$65.29
695,843
$28,697,037
$4,202,589
$45,429,511
$78,419,137
$112.70

FY 2047

187
172

176

149.8
802,571
49.0%
766,455,253
4.5%

2.10%
1.85%
$15.00
$6.60
$2.38
$108.63
$81.79

176

150
$18,076
$6.29
$66.92
802,571
$32,504,570
5,050,004
$53,707,401
$91,261,975
$113.71

FY 2048

188
173

177

150.6
806,584
49.0%
770,287,530
4.5%

2.10%
1.85%
$15.45
$6.80
$2.45
$111.89
$84.24

177

151
518,528
$6.42
$68.59
806,584
$33,483,770
$5,176,759
$55,325,336
$93,985,865
$116.52
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FY 2049

189
174

178

1513
810,617
49.0%
774,138,967
4.5%

2.10%
1.85%

$7.00
$2.52
$115.25
$86.77

178
151
$18,992
$6.55
$70.31
810,617
$34,492,469
5,306,695
$56,992,012
$96,791,176
$119.40

FY 2050

190
175

179

152.1
814,670
49.0%
778,009,662
45%

2.10%
1.85%

$7.21
$2.60
$118.71
$89.37

179
152

$19,466
$6.68
$72.06
814,670
$35,531,554
45,439,894
$58,708,896
$99,680,344
$122.36

FY 2051

191

176

180

152.9
818,743
49.0%
781,899,710
45%

2.10%
1.85%

$7.43
$2.67
$122.27
$92.05

180
153

$19,953
$6.81

$73.87
818,743
$36,601,943
$5,576,435
$60,477,502
$102,655,879
$125.38

FY 2052

192

177

181

153.6
822,837
49.0%
785,809,209
4.5%

2.10%
1.85%

$7.65
$2.75
$125.94
$94.81

181
154
$20,452
$6.95
$75.71
822,837
$37,704,576
$5,716,403
$62,299,387
$105,720,366
$128.48

FY 2053

193

178

182

154.4
826,951
49.0%
789,738,255
4.5%

2.10%
1.85%

$7.88
$2.84
$129.72
$97.66

182
154

$20,963
$7.09

$77.61
826,951
$38,840,426
45,859,885
$64,176,156
$108,876,467
$131.66

FY 2054

194

179

183

155.2
831,086
49.0%
793,686,946
4.5%

2.10%
1.85%

$8.12
$2.92
$133.61
$100.59

183
155

$21,487
$7.23

$79.55
831,086
$40,010,494
46,006,968
$66,109,462
$112,126,925
$134.92

FY 2055

195
179

183

155.9
835,241
49.0%
797,655,381
4.5%

2.10%
1.85%

$8.36
$3.01
$137.62
$103.60

183
156
$22,024
$7.37
$81.53
835,241
$41,215,810
$6,157,743
$68,101,010
$115,474,563
$138.25

FY 2056

196

180

184

156.7
839,417
49.0%
801,643,658
4.5%

2.10%
1.85%

$8.61
$3.10
$141.74
$106.71

184
157

$22,575
$7.52

$83.57
839,417
$42,457,437
$6,312,302
$70,152,553
$118,922,292
$141.67

FY 2057

197

181

185

1575
843,615
49.0%
805,651,876
4.5%

2.10%
1.85%

$8.87
$3.19
$146.00
$109.91

185

158

$23,139
$7.67
$85.66
843,615
$43,736,467
$6,470,741
$72,265,898
$122,473,107
$145.18

FY 2058

198

182

186

1583
847,833
49.0%
209,680,136
4.5%

2.10%
1.85%

$9.14
$3.29
$150.38
$113.21

186
158
$23,718
$7.82
$87.80
847,833
$45,054,028
$6,633,157
$74,442,909
$126,130,004
$148.77

FY 2059

1989

183

187

159.1
852,072
49.0%
813,728,536
4.5%

2.10%
1.85%

$9.41
$3.39
$154.89
$116.61

187
159

$24,311
$7.98
$90.00
852,072
$46,411,281
$6,799,649
$76,685,501
$129,896,431
$152.45

FY 2060

199
184

188

159.9
856,332
49.0%
817,797,179
45%

2.10%
1.85%

$9.70
$3.49
$159.53
$120.11

188
160

$24,919
$8.14

$92.25
856,332
$47,809,420
$6,970,320
$78,995,652
$133,775,393
$156.22

FY 2061

200
185

189

160.7
860,614
49.0%
821,886,165
4.5%

2.10%
1.85%

$9.99
$3.59
$164.32
$123.71

189
161

$25,542
$8.30

$94.56
860,614
$49,249,679
$7,145,275
$81,375,396
$137,770,351
$160.08

FY 2062

201
186

190

161.5
864,917
49.0%
825,995,596
4.5%

2.10%
1.85%

$10.29
$3.70
$169.25
$127.42

190
161

$26,180
$8.47

$96.92
864,917
$50,733,326
$7,324,622
$83,826,830
$141,884,778
$164.04

FY 2063

203
187

191

162.3
869,241
49.0%
830,125,574
4.5%

2.10%
1.85%

$10.59
$3.81
$174.33
$131.24

191

162

$26,835
$8.64
$99.34
869,241
$52,261,667
$7,508,470
$86,352,113
$146,122,250
$168.10

FY 2064

204
188

192

163.1
873,588
49.0%
834,276,201
45%

2.10%
1.85%

$10.91
$3.93
$179.56
$135.18

192
163

$27,506
$8.81
$101.83
873,588
$53,836,050
47,696,932
$88,953,471
$150,486,453
$172.26

FY 2065

205
189

193

163.9
877,956
49.0%
838,447,582
4.5%

2.10%
1.85%

$11.24
$4.04
$184.94
$139.24

193

164

$28,193
$8.99
$104.37
877,956
$55,457,861
$7,890,125
$91,633,194
$154,981,180
$176.53



$2,133
$3,685,110

$71,640,546
$92.90
$97.27

$2,159
$3,749,829

$73,759,932
$95.17
$99.65

$2,186
43,815,686

$75,942,600
$97.50
$102.09

$2,214
$3,882,699

$78,190,446
$99.89
$104.59

$2,241
$3,950,889

$80,505,430
$102.33
$107.15

$2,269
54,020,276

$82,890,109
$104.84
$109.78

$2,298
$4,090,882

$85,345,556
$107.41
$112.47

$2,327
$4,162,728

$87,874,372
$110.04
$115.22

$2,356
$4,235,836

$95,497,811
$118.99
$124.60

52,385
$4,310,228

$98,296,093
$121.87
$127.61

$2,415
54,385,926

$101,177,103
$124.81
$130.70

$2,445
$4,462,954

$104,143,299
$127.83
$133.86

$2,476
$4,541,335

$107,197,214
$130.93
$137.10

$2,507
$4,621,092

$110,341,458
$134.10
$140.42

$2,538
$4,702,250

$113,578,717
$137.35
$143.82

$2,570
$4,784,833

$116,911,758
$140.67
$147.30

$2,602
$4,868,867

$120,343,430
$144.08
$150.87

$2,634
$4,954,376

$123,876,668
$147.57
$154.53

$2,667
$5,041,388

$127,514,494
$151.15
$158.27

$2,701
$5,129,927

$131,260,021
$154.82
$162.11

$2,734
$5,220,021

$135,116,452
$158.57
$166.05

$2,768
$5,311,698

$139,087,091
$162.42
$170.08

$2,803
$5,404,985

$143,175,335
$166.36
$174.20

$2,838
$5,499,910

$147,384,687
$170.40
$178.43

$2,874
$5,596,502

$151,718,752
$174.54
$182.77

$2,910
$5,694,790

$156,181,243
$178.78
$187.21

$2,946
$5,794,805

$160,775,985
$183.13
$191.75



FY 2066

206
190

194

164.7
882,345
49.0%
842,639,820
45%

2.10%
1.85%

$11.58
$4.16
$190.49
$143.41

194
165

$28,898
$9.17
$106.98
882,345
$57,128,529
$8,088,168
$94,393,644
$159,610,340
$180.89



$2,983
$5,896,576

$165,506,917
$187.58
$196.41



Rate impacts of Transfer of Shores Customers - Data Sources & Assumptions

Methodological Approach — year-by-year revenue requirements analysis of the
major cost categories of the City Electric Utility, estimating and evaluating the
costs with and without Vero Beach serving Indian River Shores, then estimating
annual differences of the two values (i.e., the difference in cost burden on
remaining customers if Vero Beach no longer serves the Shores) and calculating
present values over two analysis periods, 30 years and 50 years.

Sales Growth — 0.5%; City Staff and experts consensus.

General Fund Transfer — 6.0%; calculated for each vear to be exactly 6.0% of total
revenues for the year, taking the other four major cost categaries,fmmgonems
which were independently projected, as given.

Bulk Power Supply Costs — Updated using most recent FMPA 20-year cost
projections furnished by FMPA (at City's request) for Stanton, Stanton I}, and St.
Lucie Power Supply Projects, received 4/8/2016.

Natural Gas Price Forecast — Updated April 2016 to reflect the fact that previous
forecast values for 2016 are significantly higher than current natural gas market
prices; escalated forward based on NYMEX forecasts for 2016- 2817 and U.S.
tnes‘gy ﬂfmmatmn Administration éaﬁg—{erm forecast.

Escalation/Inflation for City Electric Fund Expenses and Non-Deparimental
Expenses — 3.0%; includes effects of sales growth; based on detailed, component-
by-component estimates of escalation of City C& M costs by PRMG in current 5-
yvear Rate Study; PRMG values were generally 3.1-3.2% per vear, rounded toc 3.0%.

Discount rate — 3.0%; based on assumption that, consistent with fiduciary
responsibilily to citizens and other Electric Utility customers, City would have to
invest any lump-sum payment in risk-free or very-low-risk instruments to ensure
that funds would be available when needed o cover the additional fixed cost
burden resulting from City no longer serving Shores customers. The standard risk-
free rate is the 30-year U.S. Treasury bond rate, for which current yields are
between 2.5% and 2.7% {from U.S. Treasury website}; rounded up to 3.0%
{rounding up reduces NPV of rate impacts).

Y



indian River Shores Percentage of Total Cost Responsibility — 8.7%; based on
detailed analysis of City Electric sales and customers (inside-City, outside-City,
Shares, and unincorporated County)} by City Staff for September 2013-july 2014.

City Electric Fund Expenses and Non-Departmental Expenses paid by City Electric
— based on City Staff analysis.

30-year and 50-year analysis periods: 30 years is standard for many long-term
utility revenue requirements analyses, e.g., for cost-effectiveness of building a
new power plant; 50 years reflects longer-term going-concern value of the City
Electric Utility system.
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Priected Elontvic Qperating Expensey

LA Reviged [1} Esenlution Projected Fiseal Yeur Ending September 30,

Mo Dosedmion i 015 Reference {2) 2014 . 2019 2018 w19 20 2021 2022 023 2024 2023

la.

ELECTRIC OPERATING EXPENSES
Tenwer Resourcey
Peysanal Survives « Power Resources

! Qperating Salativg 1,317,704 Labor $400,000 513,000 $434,360 3437.094 450,204 $463,710 477,621 $491,950 $506,708
2 Maintenanoe Balaries 390,524 Bliminute i bl 4 4 {i ¢} o 4 o
i Ovartime Salaey - 100,500 Fliminate . o ] ] bl o o [y i 1
4 Meal Allowanes 1500 -l iminate 2615 o 4 b [ ] 4} ¢ [ °
i Sociul ety 143,192 Eliminate 106,002 f} [} [} [ 0 [ 4 0 4
o Puension Cemnsibution 540,443 Constant © AR 60 431514 431,514 431,504 431,514 411,544 431,414 431,814 431,514 433,514
H Cirgup Lile Insurance So443 Bliminate XY o [} 0 14 [} 4 4] 9 i
§ Huspitalization lasurange ' BN Blimirate 147,200 . 4 14 0 ] 0 ¢ o 6 9
9 Addiional Personael ) Eliminate ) o 0 u I i 0 ' 9 0 4 9
18 Tota! Personst Beivices « Powar Resduoes 82,165,980 SR80 843,514 5885874 868,605 GR41,718 894,224 5909,135 5923 464 035,222
i F50,000 Eliminate 378000 30 511 30 30 50 $6 40 50 30
12 Professtonal Services - Purmitting 000 Blimisae 000 ( o 0. ] i g 0 o b
13 Moving Expenss 0 4] il 0 [} Iy i 4 ] 4
14 Cleaning & Latindry 18,000 ] o 4 Q d 0 ] o [}
15 Milenie Allowanee ' 500 Eliminate o 0 0 0 i ] o 0 G
it Aute Allowanee 4 Viminate [ [4} 4 4 [ 0 [ b} 4
Vi Telephone 11.000 Eliminals 11,000 hl o {1 ] & 0 5] bl 4
18 Pustags 1ADG Eliminai Loso 0 ] ] 0 s 4 [ 9 o
& Utilithes 60,0010 Eliminate H0,000 0 4 ] 3 4 4 o ] 0
Muchinery & Bgulprment Rent 6,000 Eliminale 6,000 [ 4 o [ a ) 0 o 4

Cienwral Insuranes « Rroller 208,711 Eliminate D 0 ¢ 0 ] o 0 0 @

Vahiole Maintenancy 4,801 Bliminate [ {1 [ ) [ 0 4 3} [
Huilding Maimenanee 3,000 Gliminan 4} O 4 4 & O g 4 @
Instrumantation Maintenance 30000 Bliminate t 4 0 & 4 4 0 [ 9

Prant Compiter Mainlenanve 16,000 Bliminats 4 0 4 43 1} g { b} 4

Offiee Equipment Maintenance £.000 Hiiminawe B [} 0 /] [ 4 0 0 [

Vehigle & Bguipment Malntenanog Bliminate f 1] i g 0 4 [ 4 4

Grounds Malnlensnes 3632 Eliminate 30,600 . bl 0 0 0 ¢ 0 4 0 a

Printing & Binding 100 Eliminate 0y [ ¢ o 1] 4 ] 4 [} 4

30 Sehools & Meetdngs 28,000 Efimimaty A B 0 4 0 0 ] ] 0 i
3 tnviranmantal & Pollution 000 Eliminate 150,000 - il 0 4 0 it 0 o 0 4
R} tandfill Fees 300G Efiminate 5,000 0 [ 3} [t 0 ] 0 0 ]
33 Ofitea Supplivs 3,180 filiminate 2578 4 [4 4 o [} [ 0 0 o
3 LogsdharsPormeMaps [ Elimingm i} 0 f 0 5} o0 4 [ [} 4
khi Cifftes Purniture & Fouipment 1500 Bliminate 1,528 b o 4 )] bl 5 I s 0
3 Chug & Qi 3,400 Eliminaty G5 0 0 0 [y . 0 o 1] 4 ;
k¥ Tunitgsial Suppliex 6000 : 2,250 . [ 9 [y [} i] [ o} [ [y
38 Unifarms & Clothing 10,000 : 7,500 0 ( 0 [l 0 0 [} o 0
19 Chamien) & Water Trentment Supplivs 13,000 Eliminate £,000 ] ] o 0 ] 8 3 4 0
A7 Lubrigants 4,00 Jiminate +,600 0 0 4 0 (i 7] ] ¢ [(
% Cienerator Conling Gatvs 45,000 Eliminata T18,000- B [y 4 3 s [ ¢ [ [
3w Blacwival Muwrlaly 14,000 Eliminste 11,250 1 0 0 o 0 o o 4 ]
#0 Haortiedture Supplies {1 Flinvinaty . 4 . i 0 @ 4 4 & 3 4 0
At Firat Ald Supplies o500 Yt so0 4 .0 o il ] 0 B [ f
4 Maching Shap Suppliey 10,000 Ellminate 3,000 ’ 0 bl o 0 0 [ & 4] 0
A+ Sabsedptlonsddemberships 3,500 Bliminate ~ 1878 0 [ o fi ] 5} [+ o [}
41 Miseellaneous 15000 Rliminaty - ©B00 1] ] 7 0 ] 0 4 o] 0
41 Maintenance Translur 1o 404 445 000 Eliminaw weome - {1 4 13 0 [ 4 0 o 0
Al Tow) Operating lsponses - Power Rusoutcos IR §790,655 50 L] 30 0 $0 50 30 30 50
43 Tatad Power Renources LTI 5T936,168 [EIRY LKL SHE5.874 $868 607 L INL 893,224 £469,133 923,454 038,201
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Profested Blociric Onerating Bxneasey

Lt Revisud [1] Estalation Projectad Fiseal Year Bnding September 30,
Mo Deserpion 201 Roterenee [2) ais 017 01k 2019 2031 2022 2023 02 2025
Power & Fuel (5
Cpuwiating Expenses - Power & Fugl :
43 Total Qparnting Hxpenses = Pawer & Fugl 558540312 Link 018,487 §57,898,501 B60,547,274 §62,746.84% 361,712,091 §63,504,791 365,457,901 507,306,374 365,810,860 560,384,000
44 Fotal Power & ol SRR 355,915 A87 §97 398,501 560,547,274 362,746,845 301,712,091 $63,504 791 $65,457,601 367,306,334 F65,810,960 560,384,000
Customer Serviee
Persang) Bervioes - Customer Sevice
4% Operating Salares 835,516 Latio §860,581 886,304 $940.380 968,591 F07,649 $1,027.574 $1,090.158.26 ¥1,022.863
Eh Quvertime Salavigs RRE Laher T 3000 3,000 3278 3,377 3,478 3382 § 1,800 3,914
47 Mual Allewanse 0 fnflation N B ) 4 0 i 4 o 9
48 Sovlal Securily 4,146 Laghor 6,564 68,046 T0.087 72,196 74356 70,586 78,884 #1,250 £3,68% 80,199
48 Pension Contriburion Lben Y504, 207,150 6,074 318,254 F24,714 334,458 344,489 354, 365468 376,432
Ciroup Life Ingurance Tnsteulth il 0 [} [} [ fi ¢} 0 0
Hespitatization Insuranes InsHealth 748,697 290,080 113,287 FI3,350 s AT 394,651 426,203 460,321 447,146
Additional Personnel Input 0 [} O 0 @ o 0 0 0
g3 Tatal Personal Servievs - Customer Servicy F1,466,846 51,523,286 $1582d414 81,644,391 51,700,387 51,777,586 %1,349.184 51,924,391 52,003,435 $2.0%6,555
Operatiryg Hxpenses - Customer Serdes
L] Professional Servives pLLREE] Inflatien Se0.000 $61,380 $67,883 364,199 55,842 567,422 F69,040 76,607 892,394 374,131
48 Reeruitrment Hixpenses Y} nflution o f 4] 4 ] [l 4
Tanhorinl Serviees Leag . Inftation 2,300 C 2,353 1AGY 2,524 215647 2,710 2,842
Mileage Allowanes 00 Inflation it 812 536 S49 578 49 518
ht Telephone 4,660 Customers 4,000 EN RS 4 4,350 4477 4,741 s.1e%
39 Pobge 185,000 Customsry 185,000 190189 195.7 1,20 207,049 219,251 238,903
i) Vehigle Maimenmics 230 Repair 18,394 14,947 19,515 20,101 20,704 21,965 22624 24,001
ai Builsling Malmenancs 2000 Rugfade 2,000 2,060 2,122 2,188 2,388 2,460 2,619
ol Meter Maintenancy 500 Repalr E0 ks 530 546 597 615 657
a3 Offies Bouipment Maintenanes 4,500 Rupair fiRiel 4,635 4,714 4817 5373 5,534 5871
G4 Radio Mainteranes RloY] Repair A0 T &S 530 546 597 613 652
&3 Software Malmenance 110,000 Rupuic Hog0e 113,300 116,699 120,200 127,52¢ 131,246 135,245 143 525
& Printing & Winding 000 Customers 000 71,104 79,544 #1568 83,939 88,377 88,886 1,465 96,853
o7 Advertising & Customers i 1 4 0 b [ 0 0
a8 & Muetings 3,060 inftation 2,000 2,095 2,143 2,195 a7 2,301 2413 2,471
o it Burean Charpes 28,000 Customers 28,000 29,622 30452 31337 3224 33,184 35138 36,158
H) Office Bupplies 1,500 Customry 4,500 3,703 7 309 405 4,148 4392 4,830
" (3fea Fumituee & ipment 8,000 Inflation 8,000 §,380 8,779 8,990 9,208 2683 9,884
2 Chay & O TEEIS infistion 13,188 13,815 $4.472 14819 15,1758 15012 16,204
71 Uniforms & Clothing 3,000 nflation 32000 3,143 1,243 3,292 13N 3,452 3,620 3,707
k2 Other Commaditios 1,000 Inflation 1,000 1,008 1,072 Loy 1,924 1,183 1,207 1736
74 Touly & Instrumenty A00 lnfiation SO0 §24 534 349 567 875 ] [gL]
76 Subserptions/Memburships 0 Inflation ] 0 @ o ] 0 0 [} 0
77 Towl Dperating Bxpenses - Cusenner Service i7" §o21.883 FTRED] 551,478 566,545 $382. 569 B399 548 T E616,897 054,128 5652.161 3670,7111
¥7 'Tatnl Costomer Sorvice 51,084,720 52,059610 $2,183.a02 R 208 51,292,350 32,377,132 52,408,782 §2,558,521 52,655,597 $2,757,260
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Ravised [1] Eseulan - Projected Fiscal Year Ending September 30,
.ﬁflm [yeseription 2013 Referance [7] 2018 2017 2018 2019 2020 2021 2022 2023 2024 2025
Hleetrie T&R
Personal Bervieos - Blectris T80
Oparuting Salare $1,075,137 Labhor 2 $1,279.843 §1.318,248 $1,387,796 51,398,510 $1,440,486 31,483,700 31,528,211 31,574,057
Maintenanes Sslyries 0% 114 Lapor - 871 3118 $97,653 024,583 952,320 080,59¢ 1,010,317 1,040,626 1,071,845 1,104 000 1,137,120
Overtime Snlaries 280,000 Labor 250,000 - 287500 265,225 273,182 281,177 289819 208,313 307,468 316,693 326,193
Menl Allowanee 3,500 Inflarion 3.500 3,581 3,666 3,781 384 3,933 4,627 4223 4
Buelal Security 185,417 Labor 198 084 183,427 188,029 194,597 210,435 206,448 212,642 225,591
Pansion Contribution 480,589 T.abor 2 779,987 803,387 #27 489 $52.113 §77 883 931,346 059,286
Ciroup Life Insuranee 0,986 Inslinaith 8,148 §.400 6,504 10,265 11,086 12,931 13,965
Hospitalization Insuranae 342,584 InsHealth 341,030 197401 429,825 463,995 S01.114 41,203 631,260 681,761
Additional Personnul 0 Input 0 G 4 4 [} 9 0 4
Total Peesonal Sesvices - Bluclie T&D $3,045,307 $3,592,723 53,848,193 3,983,911 54,125,327 §4,272,738 84,426,460 4,580,850 %4,754,253 34,529,006
Operating Bxpenses - Blegiric T&1
Profegsionat Services F50,000 Inflatien . 50,000 $51,150 §53.378 $33,582 £84.868 256,185 $57.534 558 ¢34 360,328 $61,776
NPRC Compliance 375,000 Eliminate 400,000 . 0 4 bl [ ] 4 o a o
Linie Lovaton Sendess (aterfind 87,746 Inflation D0,000 G070 84,280 96,448 28,763 101,133 103,560 1035 {16 108,501 111,197
Cleaning & Laundry 13,500 Inflalion 13,300 13814 4,142 14,467 14,814 13,170 15,534 13,907 16,289 16,080
Janitendal Sarviees L5210 Inflation .- 8030 8,221 8,418 8,512 8,818 90530 9,247 9,469 9,695 9,929
Pale Rental 0 Infistion 20,000 20,081 21,433 21,947 22474 23,013 23,566 24,131 24,710
Envivonraent Health & Satuty 18,000 Inflation 28,000 26,189 26,791 27,434 25,003 28,767 20487 30,164 30,388
Mileage Allowanee 1,800 inflation 1,506 151 1,007 1,644 1,686 1,726 1,767 1,810 1,853
Aute Altowanea 0 {nflstion g [4 [+ ] o 0 o ]
Tulophions 20,000 Tnflation 24,000 28,719 26,337 26,969 27,616 28,279 28,058 29,653
Poptage A Inflation 200 2065 214 219 228 239 236 241 247
Utilities 1500 Rales 33,800 6,441 37,503 38,595 39,718 42,06% 43,290
Equipment Renat £,000 nilation - 6,600 6.430 6,544 6,742 5,904 7,739 7,413
Alipaat Land Rent 33,800 Intation 53,800 37,655 59,038 61,906 64,913 66,471
Vehiele Malnienunce 57,458 Repuir B LT X 71,970 4,129 78,644 83433 85,936
Buiding Malnnanes 10,00t epnir 10,606 10,608 10,927 11,255 11,941 12,668 13,048
AK Matatenanes 1,540 Repaic 1,500 1,501 1,639 1,688 1,791 1,0 1,957
2,506 Rupaiv 2,300 2,652 3,152 2,804 2,585 3,167 3,262
3,000 Rupuir 3000 383 278 33 3,582 3,800 3914
20,000 - Repuir 20,000 21,218 LR85 23,881 25,335 26,005
Hytlraulic Bquipment Maintonanes Helbd Repaie 11,006 0,609 10,927 1,04} 12,099 12,668 13,048
Grownds Mainteaanea/Tstrbution Tralt Repair Tl a1t 75,760 78,033 80,474 85,268 87,827 9 A6 2,175
Suftwurs Maintenanee 21,008 Repair 77,000 81.089 4,140 86,604 91,942 44,7063 97,541 {00,468
Printing & Binding ElUY Inflation . 300 314 321 328 345 353 362 37
Advarti K Inflation j{eis] tos 107 1o 115 121 124
Suhools & Mustings 39000 inthation Joouh 40,8583 41,794 42,197 43,824 44,876 47,656 48,185
Landfilt Feue 1,000 Inflation - C LG 1,048 1,072 3,097 1124 I 15t 1,207 1,216
{tYice Supplies ) 7,540 {nlation 7,500 7,857 5037 8,230 %428 3,630 5,046 9,266
Offies Furnities & Jiquipmant 3,004 Inflation 3000 1,143 3215 g 337 3482 3,707
Gian & O 65,10 nflation 4,123 36,697 58,001 $9,393 60,814 62,278 66,370
Janitorial Supplivs 3,000 Iaflution 3,000 3,069 3,143 215 3,292 3271 3,452 3707
Uniforms & Clothing 10,0650 Inflarton . 16,000 10,230 10,476 10,716 16,974 11,287 11,507 11,783 12,066 12,358
Station Eguipnent/Disteibution 501,006 Inftation 0,000 FL150 52,378 43 582 54,808 56,188 57,534 58,214 60,378 61,776
Tools & Instruments 20,000 Inflathon 20,000 20,460 20,951 21,433 21,947 22474 23,013 23,366 24,131 2410
Sration ExponaesAHstribution 15,000 Sales 15,000 15,432 15,871 16,317 16,792 17,281 19,784 18,302 i8,835 19,384
Qweriead Lines Maintenapue 430,000 Repair e 442500 486,187 469,873 498 488 513,442 328 845 44911 561,057
Linderngrountd Lives Maintensnce 10,000 Repuir . iRty 10,300 10,804 10,927 11,593 11.94] 12.29% 12,668 13,044
Station MaterigWDistibution 10,000 Rapair 10,000 16,300 10,609 10,927 1,593 11941 12299 12,668 13048
Qvethead Line Materinl 00 Rezpuair 9 . ¢ o 4 0 ¢ 0 ] o
Lise Tranzformer Materisl 00 Repair 4 o i3 9 & 4 & ) 0
Stenat Light Matevial 8,000 Repair 5,000 5,150 5,308 5,464 5798 5970 6,549 6,314 6,524
Sutdon Materinl / Trans 8,500 Respir 8500 3,755 4018 9284 9,854 10,148 10,454 10,708 11,09
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City of Vero Beach, Floridg FINAL SCENARIO
Electric Raie Study - Case 1 OUC Proposal (July 2016 Shut-down) SEPTEMBER 22, 2015

Projected Electric Operating Exprnses

Revised [1] Escatation ) Projected Fiscal Year Ending September 30,
Descrindon 2015 Refurence {2] . I016 2017 018 2019 2020 2021 2022 2023 2024 2025
i SubsedptionsMumberships 1500 [nftation 14,000 14,327 14,666 15,003 15,363 13712 16,109 16,490 16,892 17,297
2 Miscedlaneous 6,000 Inflation 6,000 6,138 6,285 6,430 4,584 0,742 6,904 7,070 1,239 7,413

13 Foal Operting Bxpenses - Eleotie T&D $1,673,333 51,307,941 $1,344,066 £1,380,625 51,418,782 51,458,005 $5.498,324 31,539,774 1,582,377 $1,626,17¢

113 Tetal Electric T&D 35,266,058 355,025 828 35,192,259 $5,364,538 $5,544,108 $5v‘7.’§0.743 85,924 790 86,126,021 36,336,631 36,555,241

Eleetrle Metering
Parsonal Bervices - Blectrie Metering

14 Operating Salarles 63,398 " Labor C$422,82% 8435510 5448575 $462,032 $475,803 5490, 170 504,875 8520021 $535,622 $531,691
118 QOvertieme Salaries 15,000 Labor 15,000 13450 15,914 16,391 18,883 17,389 1791 18448 19,002 19,572
116 Meal Allowance 1] Inflation . 4 0 i 0 @ i3 0 0 4
"z Saclal Secunity 5,750 Labor 34,499 35,534 36,600 37,698 38,829 : 35,994 41,193 42,429 43,702
18 Pension Contribution 47, Labor 160,282 165,091 170,044 175,148 180,399 185811 191,386 197,127 203,041
tg Ciroup Life Insurance 1,649 InsHenith - 1781 1,923 2477 2243 2,423 2,617 2,826 3,042 3,296
120 Huospitalization sunmee 101,502 TngHealth - 104,665 113,038 122,081 131,848 142,396 153,787 166,090 179,377 193728
13 Additional Persunnel. 0 fnput A 4 @ 0 4 4 g o b ]
122 Total Persons| Services - Bleeude Matering 8725494 3752,187 8780,075 5809,22% 839,710 387,606 3504,993 039 9658 976,609 33,015,029
Cperating Espenses - Electric Metering

B Professional Services $1,000 inflation - $1,000 £1,023 31,048 31,072 B1O97 $1,124 31,158 31,178 $1,207 31,236
)34 Cleaning & Lawndey 3,800 Laflation 3,600 3.887 kR 4,072 4,170 4,270 4,373 4,477 4,585 4,695
124 Telgphone 1,000 [aflation 1,000 1,023 1,048 1,072 1,097 1,124 1,351 1,178 1.207 1,236
12 Prowape 100 Inflation Do 102 105 197 116 112 P18 118 124 124
127 Utitides 5,300 Inflation 8,300 8,491 #6953 £,89% 9,108 9,327 9,551 9,780 18,014 16,255
128 Vehicle Maintenance 15,233 Repais 11,608 11,956 12,515 J 2,084 13,065 13,457 13,861 14,276 14,7708 15,146
139 Mater Maintenance Distribution 4,000 Inflation . 4,000 4,002 4,190 4,287 4,189 4,495 4,603 713 4,826 4,942
130 Building Myintecance 3,000 Repair 3,000 - 3,000 3,183 3,278 3,377 3,478 3,582 3,650 3.800 3,914
13 Offiee Bquipmont Maintenance 350 Repuly 150 361 N 382 394 A06 218 434 443 457
112 Radio Malntenance 300 Repuir 300 09 g 328 338 348 358 369 380 391
13 Toela'Shop Equipmeat Maimenanss 000 Repalr L 5000 5,180 f,365 5,550 6,753 0,956 7,164 7379 7,60% 7,829
13 Digpasal of Serap Mainial 190 Entlation 100 142 103 107 16 118 118 121 124
128 Printing & Birading 100 Inflation i Hi2 05 107 1o s 11§ 12 124
127 100 Inflation . i . 1452 05 107 1o 13 118 121 124
128 Buhools & Manptings 8,000 faflation 8,000 4,144 8380 8573 8,779 4,505 44726 9,653 9,884
IEE! Offtoe Suppliss 1,000 influtivn o 31500 33,225 32,098 33,787 34,567 36,246 YR 38,007 38,919
133 OfMee Fumiture & Equipment 2,000 Toflution 2,000 2,048 2,698 2,143 2,195 2,301 2,357 2,413 2,471
126 iy & Qi 26,969 Custamers 18,082 §8,589 19,129 19,666 20,237 21,45C 2052 22,692 23,351
127 Uniforos & Clothing 3,000 Inflation - 3,000 3,069 3143 3215 3292 3452 3620 3,707
123 Tonls & fustiumants 4,500 Inflation 4,500 3,604 4,714 4,822 4,938 5,178 5430 5,560
124 Subyeriptions/Memberships 100 Inflgtion 12,000 12,376 12,571 12,860 12,168 13,808 14,139 14,479 14,826
128 Miseallaneois 1,400 Tntlstian 1,600 1,023 1.04% 1072 1097 1,151 1,178 1,207 1,236
134 Total Opuerating Bspenses - lectde Metering ‘ 5110840 122,836 $126,010 3129762 3132,501 3135927 $134,442 $143,048 3146,749 $150,54

134 rotal Bleoteiv Meteving 3848 334 $875,023 $906,085 $938 387 3072211 31,007,532 $1,044,437 S1.083,013 51,123,359 51,165,570

Blecrrin System Design
Tarsonul Services - Blootrie Systeu Dusign

133 Opureting Salardes/Distdbution Hang.821 Laber EXERICEE I & VNV k] 5337296 3347415 $357,838 - Ba%9.630 3391019 $HILT49 $414,832
136 Overtime Sakuries : 0 Labar [ ' [ 0 ] 0 [} 0
Rk Ml Allowanve 0 Inflation [ 8 0 14 o 4 0 4
138 Sooial Seuuity 22,095 Lahor a4 26,577 27378 2,042 29,913 0,510 3,735
139 Peasion Conttitnion 91,202 Lahor 131,388 . 110,786 114,110 121,080 124,691 128,431 132,284
{40 Clrouw Life Tnsuraage - . 114 IngHeahh [R2E. 1203 {403 1816 1637 1708 1,908 2462 2227
14 pitafiaation Insuranse AR Tnst lealtly 69,198 74,734 8013 87,170 94,143 101,678 109,809 118,563 128,081 138,327
143 Aduitinnal Personne) 4 Tnput [ 0 bl 14 [l 0 4 0 i 6
P43 Total Personal Serviges - Liectric System Dosign - $513,953 5332,887 $852,071 $573,351 3594,981 17,601 $641,307 3666,125 B442,1704 §715,405
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Clity of Yoro Beneh, Florida FINAL SUEMNARIO
Eleetrie Rate Sty - Case 1 QU Proposn! (July 2016 Shut-down) SEPTEMBER 22, 2018

Projucted Eleetrls Onorating Expeoses

Revigad {11 Viscalation Projecied Fiseal Yone Ending September 30,
o, Deseription . » Nk Raference (2] 016 Y 2018 019 00 2021 i 2022 2024 2028
Qparasing Hxpenses - Blestrs System Design

B2 nal Serviees f0 Inflution 80 s 50 50 50 %0 80 0 0
48 Janitorial Services 4,084 nflation 4,813 7 3,042 5158 5,282 3,40% 8,671 5,807 5947
Ha Milenge Allowangs 0 Inflativn [y -0 14 G ¥ 4 [ o

147 Auto Allowanes 5 Inilation o i 14 6 0 ] [ 4

{4k Teluphune 2,800 Inflation T ke 2,564 2533 100! 24073 3,140 3,396 3378

149 Postage 100 flation 1ol 102 105 o Ho 112 116 Al

5 Utilitieon 10000 Inflation Q0000 - 10230 10470 10,716 10,994 11,237 11,783 124066

151 Vishigle Maintenance L4823 Repaie 4,758 4,599 3,044 3,197 5,353 8514 4,844

132 ¥ 1000 Rapic 1,000 ' 1,061 1093 128 1,159 1,230

153 00 Raywaie 5,000 8,308 5404 5,628 5,706 6,149

154 Sofhware Matntenanee 20,000 Repuir 20,000 FARAL] 21,8558 22,510 13,185 24,507

{45 Prnting & Binding - 00 Tnflation vy 524 336 549 567 589

147 Advertising : 30 Inflation 300 14 kY3 k2] 337 153

148 Sehools & Muearings 13,00 inflgtion 15,000, 13,743 165,460 16,856 17,260 17,674

149 Offien Supphi 3 taBatton 3 2,058 2,195 2281 23N 2,387

145 LopsCharta/Tamas Maps i infiation 2,098 2,195 3,247 2,504 2.387

48 Offioe Forntia & Eyuipment ] Inflatisn 1 4,007 4490 4,589 EXLA 4,603 4,73 4,826

147 Chas & O 6832 Inflatian B 3,836 307 0,260 411 6,565 6,722 6,583

4% Juniteral Supplies 100 Infiation 18401 162 18 110 12 115 1R 1

144 SubsoriptiorsMumbarahips S0 inflation 2,000 12,27% 12,871 13,16% 13,484 13,808 4,039 14470

145 Miseelinnapus Inflarion 1,800 JREX {.88a 1,974 2,023 R Z02 2172

188 Total Qporating Expenses « Floutrie Syslem Dasipy - §91,874 594,202 $96,651 599,108 5101685 $104,513 167,081 309,841 B12704 $118 642
185 Total Bleetvic System Dusigy 5608827 627,090 £649,374 72456 0o 068 F741.946 £748,358 3775,965 804,837 $3835 047

Bleetele NosDepartmental
Persanal Services - Blectrie MonDepartmentud

156 Retirerae! Promium Assisumes $2R0,4858 Lubar £249,840 $257.334% 265,045 273,007 §ug) 197 $289,633 298,322 £307.27% $316.490 $325,085
187 Workers Comypansation 40,000 WorkenConp 43,000 Coa8150 47408 A 7TR 32,267 4,880 57,624 50,505 63531 o6, 707
Rt Sate Unamployment Comp 0 Labor bl 0 0 0 0 0 o 4 Iy
139 Toul Personal Servives - Elie NonBepartmental AR §207, 890 $312,403 £197,78% §337,409 5344513 F355,096 3367977 $380.020 §392,642

z Bxpenses - flectie Noslepurtnenal

60 £300,600 Inflution B1.060,000 1,043,000 ¥1.047,552 51,071,640 31,007,363 81,123,702 51,150,671 51,178,287 51,206,566 51,235,523
161 150 Inflation THO 767 46 304 823 Rd3 862 884 S azy
160 37000 Inflation HESTH A1,807 42,503 43481 44,524 45,593 46,687 47,508 A8.058 0,130
183 Telesomuanications Services 12,580 Inflation i 13,147 13,449 13,772 14,142 ja.441 14,788 15,1472 15,506
téd Airport Land Rent Inflation $8.623 20,661 93837 95,068 97,347 99,683 10207% 104,525
16 Cieparal Insusiney Ciening RLER A 1049927 1,080,498 1,112,913 1,146,301 1,180,690 1,216,110 152,504 Lasgan
o luzutatioe Arvay Inflation 0 G [ [} 4 4 4 ]
tu? Digsel Plant Miscellarieous Hiflation : 0. o [d o ] 0 " [}
168 Ganeral Pund Admin Chargge 104,212 Laber 1,798,012 1,842,998 1,904,493 1,562,660 2,021,540 082,180 2,144,652 2,343,519
tos Meter Deposit fiterest L0600  Cusiomars 27,000 A Y 28,4564 39,364 30,218 31,096 31,000 34,867
1% Bud Dabity 280,000 Revenue . 000 243.801 255,805 260,356 Jo0,15% 267,088 273,99
143 Fandfil} B L Inflation 250 . 256 202 248 M 281 bl kit
143 PSC Repulatary Fus 13,5600 inflation 14,800 15, Tde 15,504 18500 16,241 16,631 17,030 17,439 18,286
164 BMEA Mambuship 4 HHE T -0 oo [ g ] 3 4 b 0
163 FMPA Joint Purchusing Fees q fntlation o i ] [ 0 [ ¥ 4 3}
161 Migselinnetus 26,400 Inflatlon 243,073 248,664 334,632 260,458 268,740 273,442 279,697 286,410 293,284 00,323
162 Lirnes 2500 Infintion f 2,588 2510 2,743 2509 877 2,946 3,016 3089
174 Tots] Opestting Fxponscs - Bisgirie Nonfeparimental 1679440 $4.451,018 $4.879,303 $4,701,319 54,842,215 54,960,350 0K 839 35,241,251 35,380,557 55,543,851 35.671,165
P71 “Patal Eleetrle NonDepavtmental $4,743,858 44 873 748 §5,03130% §8,155,007 55,293 B14 §5,443 352 35597177 85,748,134 $5,903,852 56,061 857
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‘ Table &
) City of Yers Beach, Florida
Electrie Rate Study « Crse 1 OUC Proposal (uly 2016 Shul-down)

Peajeeted Electrie Oueriting Expenses

Page 6 of'6
FINAL SCENARIO
EPTEMBER 22, 2015

Line Revized [1] Eacalation” Prejected Fisval Year inding Suptembar 30,
Mo Deseripti 201 R 13 T A0s 617 2018 e 2000 2021 I I 024 2%
178 Contingeney (Byctnding Purclinged Power) (6.0%) $0 0 Caloulation - 30 50 50 E &0 B 40 s %0 s0

113 Towl

§Tha2a 361 RN ALT 87s THe AT0 577,444,336 77379850 379737211 582,133 668

284,507 924 383 558,605 378,699,208

TTAOURS devived from Tane
3 lation referen ned in Tuble A,
{31 Amounts derbved fram Tahle

Lantral
Total From the Pudget 09 Tab

#1324, 860

Tutl From Abave 72,324,501

Differance 5t 30

Tatal O L7428 026 375,324,561 $72.0m,417 $75,280,430 577,044,336 $77,379,350 81978721 482,133,608
-35% ol 4.3% 3.5% 0 1% 31% 3%

City Q%M « Encluding Purchased Powae Costs 216,688,114 416,400,014 814,714,150 515,197,498 145,667,754 516,102,422 $16,675,767
o119 KAL) 3% 3.1% 10% 3%

£84,567 524 FR3 558,608 578,099,208
6% 3.2 5. 8%

$17,201,590 817.747,739 318,315,208
3.2% 3.2%
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City of Yero Beach, Floridn 1’a§c I of1
Flectric Rate Study - Case 1 OUC Proposal (July 2016 Shut-down) FINAL SCENARID

SEFTEMBER 22, 2015
Qnarating Expense Facalation Factory

Ling - Egcalation / De-esealution Factars
Mo Deseription Reference 2017 a0l ) 2019 2020 2023 2022 2004 2024 2005
H Ceneral inflation Inflation 10230 1.0240 10230 1.0240 10240 1.0240 1.0240 1.0240 1.0240
2 Constant Faetor Constant 1.0000 Co10ong 10060 1.00460 1.0000 1.0600 10000 1.0000 1.0060
3 Llimination Facor Eliminate 0.0000 0.0000 L 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.006G0
4 Lahor Bsentator Labor 1.0300 1.0300 10300 10300 1.0300 1.0360 1.0300 1.0300 1.0306
5 Life/Health/Disubility Insurance Bsealator InsHealth 10800 1.6800 1.0800 1.9800 10800 1,0800 1.0800 {0800 1.0800
6 Workers' Compeneation Insurance WorkersComp 10500 10800 10500 10500 1.0500 }.0500 1.0500 1.0500 10560
7 Genernl [nsurance Genlns 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0306 1.0360
8 Total Costomers + Inflation Customery 1.0280 1.02%91 1.0280 1.029% 10290 10290 10290 1.0290 1.0290
9 Rate Revenue < Total Revenue 1.0158 1.0369 o Lm9Y 1.0600 10258 1.0258 1.0000 1.0000 1.0000
10 Sales Sules 1.0281 1.022) 1.0281 1.0291 1.0291 1.029¢ 1.0291 1.0291 1.0291
11 Capital Cost Inflation Caplnft 1.0300 1.0306 1.0300 1.0300 1.0300 10300 LO300 1.0300 1.0300
12 Repair and Mainienance Reprit 1.0300 : 1.0300 1.0300 1.0300 10300 1.0300 1.0300 1.0300 1.6300
13 Othar Other 1.0100 1otne 1.0160 1.0100 1.0100 1.0100 1.0100 L0500 1.0100



Daily Treasury Yield Curve Rates Page 1 of 2

Resource Center

Daily Treasury Yield Curve Rates
(et updates o this content.

SEHE Thess data sre 2iso avaisbin in XML fo
g

T

al by clicking on the XiL icon.

‘he scheme for the XML & svailable in X8O fornat by clicking on the XS icon,

¥ you arg having roubie viewing he above X your browsey, oick here,

To zocess imensst rale data i ihe legacy XML formal end the cormespending X8D schems. click here.

Select type of Interest Rate Daty
§Daf§y Treasury Yield Curve Rales vl Gl

Seiect Time Period
;Cu?!eﬁ( Keng

Date 1 &e € Mo 1Y¥r ¥r I¥r 8¥r F¥e 10Yr 20 Yr 38 Ye

2 3

CEfig o.20 .40 DE2 a7 oBe 1.24 158 178 220 2562
THOEHS &8 028 338 0.59 0.5 288 122 153 178 248 260
DAFAGIS oE 023 438 58 ar2 o285 17 A48 173 z13 Z.54
DAICEME 258 233 £.38 0.58 faract jokaint 128 152 175 247 2.58
D06 D20 223 fHIcH o852 on 583 114 148 1T 252
C4DEHME D23 £.34 .84 o¥e D84 T8 147 1.72 212 255
S8 eg 0822 034 €53 oFe oas 58 14AB 132 214 258
D158 &.21 D84 0.8 0.74 480 12 154 1Ie 218 28t
DA 0.2% L23 L35 88 a7s 230 122 183 1F7 A8 258
sarigig T2 L2z 037 .55 QIT Ga2 1.8 157 5.8 28 281

15 s G337 853 A S a87 12z 15 178 258
Pt T o a8 o2 &35 DI & 124 154 .78 .?;‘E? 258

o.18 024 838 853 o377 Quz 126 157 178 218 50

Lag G.Z3 .38 .54 482 o8F 13% 1E3 185 225 z88
SEZHE oig 823 557 &8s G.82 g8 135 125 188 228 2E%
QLI A<t et 438 D5E C8s 1.0t 137 BT 1858 23: 27

v Zyear Treasury consiact maturiy serk 3 e oy Fetwuary 18, 2000 and e tvuary 18,

¥
B, 2003, Treasy natives to a 30-year rate. Sea Long-Term Aversge Rat

mw

BOUZF do Februam

o the 20-vear constant matutiy senes ai the end of caendar year 18988 and reinstats:

result, here are o 20-vesr rates svalible or the time peried Janwary 1, 1957 Hrough Seplember 30, 1982,

=t seces on Qoober 4, 1883 Ass

Cumvz Retes.

tese raies e commenly refered o as "Corstans Biaturity Tressun rales, ar Chils. S & serpafated by the
wi sum b curve, which relales IhE visld on o seciely 1o B9 tine o malurity S based oo e iosi 1B ¢ields

el Ty 2
i These mavei viekds ere caltulsted Fom gor e of quotations ot

=9 are read rom the vield curve 2t fived maturifies, surrently 1, 3 and & my

or @ 1 yeer mats T EXIRDE, BV

30 yesrs. This metho orovtes s vie

‘et daly using & cubic spline mode!. frpuds o e mocet an
Tures WMeihodobgy vege for defais.

gl Curve dde

sty Series Rates [CMTs) Currert fnancial marget cong
woative vieds for some Treaswry senrities tading

o AN Sme valie of money.

the use of regetve mput yields for secunities used D derving Siesest safes for
1 Ary T mput points with regative peids oii e reset to zom percent prios o Use 28
£ with Treasay ot oting negaiive velds o Treasuny mo
et C8 Y ane vsadd »

RTINS d sesurties,

ty sucknrs

ard regLiaiory N
fmor of e mote soourately Tofiects Gorowing oasls restad to vanous

g wmal of cebl menagemeri@ico uas goy.

dips i www. ireasury.gov

resource-center/data-chart-center/interest-rates/Pages/ TextView....  4/24/2016
faed

=

)

to


http:CooiS!'.an
http:ca.'ehdcr.1.ie.ar
http:Li5-1.57

Customer Class
Residential
Commercial
Commercial Demand
Industrial

Qutdoor Lighting

Customer Class
Residential
Commercial
Commercial Demand
industrial

Qutdoor Ughting

Customer Class

Residential »

Commercial
Commercial Demand

Totol Commercial

industriaf

Cutdoor Lighting

Customer Class
Residential
‘Commercial
Commercial Demand
Totel Commercict
Indusirial

Gutdoor Lighting

Customer Billing Data - 11 months Sep 13-Jul 14

Number of Accts
INSIDE | OUTSIDE | IRS | TOTAL
9,865 15,916 2,775 28,556
2,701 2,206 179 5,086
302 260 16 578
1 - - 1
32 41 7 80
12,901 18,423 2,977 34,301
Percentage of Total Accounts
INSIDE | OUTSIDE | IRS | TOVAL
34.5% 55.7% 9.7% 100%
53.1% 43.4% 3.5% 100%
52.2% 45.0% 2.8% 100%
100.0% 0.0% 0.0% 100%
40.0% 51.3% 8.8% 100%
37.6% 53.7% 8.7% 100%
kwh Sales - Not full FY -11 mos
INSIDE | OuTsIDE | RS | TOTAL
102,366,572 165,276,926 46,177,422 313,820,920
46,312,538 34,457,389 2,222,764 82,992,691
95,726,656 128,926,750 6,695,643 231,349,049
142,039,194 163,384,139 8,918,407 314,341,740
17,976,400 - - 17,976,400
262,382,166 328,661,065 55095829 546,139,060
kWh Sales percentage of total
INSIDE |  OUuTSIDE | IRS | TOTAL
52.7% 14.7% 100%
55.8% 415% 2.7% 100%
41.4% 55.7% 2.9% 100%
52.0% 2.8% 100%
0.0% 0.0% 100%
51.3% 8.8%

2 use % of customer accounts

converted to 12 months



Cperating Bpenses
Power Resources
Personnel
Operating
Transfer to Fund 403

Purchased Power

Customer Service
Personnei
Cperating

Transmission & Distribution
Personnel
Operating

Electric System Design
Personnel
Operating

Electric Metering
Personnel
Operating

Mon-Departmental
Personnet
Operating
Debt Service

Transfer to the R&R Fund [Fund 4G3)

T

Tetal Cperating Expenses

Total

Total

Totat

Tota!

ranster 1o the General Fund (6% of customer revenue!l
Total

FY 15-15 PROPOSED

FY 15-16 WITHOUT IR

BUDGET SHORES
2,550,113 2,550,113
881,817 881,817
335,000 335,000
3,766,830 3,766,930

58,250,000

58,250,000

1,466,846 1,353,824
521,833 474,868
1,988,679 1,828,692
3,582,725 3,592,725
1,673,333 1,522,733
5,266,058 5,115,458
513,953 513,953
91,874 83,605
605,827 597,558
725,494 725,494

119,840 108,054
845,334 834,548
252,840 292,840
4,456,269 3,420,269
5,500,000 5,500,000
4,000,000 3,576,812
S,440,000 5,440,000
19,689,109 18,229,321
$1,611,537 89,623,109
1,788,828

Op Expense Reduction {before changes to Purch Pwr and GF X}



RATE VIPACTS ON REMAINING VERO BEACH ELECTRIU CUSTOMERS,
TRANSFER OF INDIAN RIVER SHORES CUSTOMERS
SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY

30-Year NPV 50-Year NPV

General fund Transfer $10,515,680 $17,004,456
COVB Electric Debt Service $2,568,852 $2,568,852
Non-Department Expenses $3,336,757 $5,561,206
tiectric Fund Expenses §32,733,746 $21,222 847

‘{Cust., T&D, Desiga, Metering}
Total Bulk Power Supply Costs $13,292,612 $13.292,632

TOTALS $42,448,647 . $59,649,972



ESTIMIATED RATE BVIPACTS OF SHORES TRANSFER, SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY

- 2017 2018 2018 2020 2021 2022 2023 2024 025

General Fund Trensfer {Nominal $} $428,703 $456,543 $46C,262 3464,707 $475,984 $477,041 476,118 $452,738 $453,679

NPV 50-year $17.004,456 $428,703 5443248 $433,841 $425,273 $422,906 $413,500 $393,717 $368,118 $358,138
NPV 30-year $10,516,680

£OVE Electric Dabt Service {Nominat $} $465,460 $462,680 $460,547 $456,622 $457,829 $455,228 50 50 $o
NPV 50-year $2,568,852 $465,460 $445,204 $434,110 $420,639 $406,775 $392,684 se SO o
NPV 30-year $2,568.852

Non-Department Expenses (Nominat §} $113,226 $114,568 $117,993 $121,549 $125,182 $128,541 $132,806 $136,792 $140,9G3
NPV S0-year $5,361,206 $111,226 $113,23% $311,220 $111,235 $111,223 $311,226 $113,223 $113,225 $113,230
NPV 30-year 53,336,757

Electric Fund Expenses {Nominal 5} $424,459 $437,198 $459,301 $463,828 $477,728 $492,064 $506,822 $522,029 $537,698

{Cust., T&D, Design, Metering) ’ .
MPV 5G-year $21,222,847 $424,659 $424.465 $424,452 $424,469 $424,455 $424,859 $424,856 $424,857 $424,468
NPV 30-year $12,733.746 -

Totat Butk Power Supply Costs {Nominal §} $2,248,132 $2,303,762 $2,119,190 $1,859,19% $1,796,785 $1,666,408 $1,608.323 $843,688 $720,036
NPV 50-year $13,262,632 $2,248138  $2,235,662  $1,989,057  $1,701,423  $1596420  $1,437.458  $1,346,945 $768931 $568,463
NPV 30-year : © $13,292.612 i ’

NOMINALTOTALS ’ - . $3,677,982 . 83774732 53,599_,294 $3,368,858 $3,333,3¢8 $3,218,682 $2,718,070 $2,057,257 $1,852,315

Test
NPV - 50-year . ’ $59,649,972  $59,649,608,

NPV - 30-year - $42, 448,647 342,448,647

DISCOUNT RATE =3.0%
DISCOUNT FACTGR . 1.000000 1.0300CC 1080900 1092727 1.325309 1.359274 1.394052 1.228874 1.26577C



2028

$458,215
$351,185

$0
$0

$145,130
$111,23C

$553,82%
$424,464

$564,050
' $432,297

$1,723,225 -

2027

$448,907
$324,020

$570,435
$424,457

$182,652
$135,910

$3,353,471

1.343616

2028

$459,136
$331,65C

$0
$o

$153,957
$111,222

$587,544
$424,455
$98,521

$73,174

$3,299,159

1.384234

2628

$474,255
$332,636

$o
SC

$158,593
$111,234

$605,19C
$424,468
$81,861

$57,416

" $1,315,904

1.425761

SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY [CONTINUED}

2030

$488,967
$332,963

50
SO

$163,33¢
$111,220

$623,322
$424,452
$96,335

$65,602

$1,371,958

1.468534

2031

$506,381
$334,778

S0
30

$168,244
$113,229

$5642,038
$424,463
$146,755

597,022

-$1,463,418

1.312380

2032

$522,353
$335,278

$0
S0

$173,280
$113,222

$661,286
$424,455
$168,028

$107,851

$1,524,547

1

wn

57367

2033

$538,361
$335,863

$0
so

$178,48%
$111,228

$683,136
$424,462

$182,445

$119,336

© 51,581,031

1604706

2034

$558,926
$338,158

Se

s

$183,828
$113,219

$701,553

424,453

$262,525 .

$158,832

. $1,706,831

A
vl

2848

4

2035

$576,06%
$338,380

$0
50

$189,365
$113,232

$722,628
$424,466
$281,117

$165,126

$1,768,174

1.702433

2035

$553,410
$315,602

$0
56

$195,080
$131,229

$744,297
$424,662
-$233,192

$188,874

1.263,555 .



$200,874
$111,219

$766.606
$424,45%
-$335,036

-$187,716

$3,358,265

2038

$586,735
$315,401

$0
$0

$206,924
$113,232

$785,631
$424,466
-$346,846.

-$186,447

$1.236,449

1.850295

SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY {CONTINUED)

20338

$604,141,
53152597

$0
$0

$213,106
$111,238

$813,291
$424,451
-$355,082

-$185,315

$1,275,456

2040

$622,082
$315,204

S0
se

$219,517
$113,227

$837,709
$424,460
-$363,284

-$184,073

$1,336,025

3.973587%

2041

$640,545
$315,106

56
S0

$226,087
$111,220

$862,824
$424,652
-$371,831

$182,916

$1,357.625

2.0377%4

2842

$659,570
$315,015

SO
S0

$232.880
$111,235

$888,720
$£24,458

-$380,442
-$181,701

$1,400,728

2093778

2043

$675,158
$314,922

$o
S

$239,861
$331,222

§35,376
$424,455
-$389,319

£180,525

T S3,445077

235659

fut

2068

$659,336
$314,833

SO
So

$247,057
$133,222

$042 837
$426,455
-$398,323

-$179,320

1,450,909

22212853

2045

$720,115
$314,745

S0
50

$254,469
$313,222

$8731,322

$424,455

-5407,563

$178,136

$1,538,143

2287978

2045

$741,315
$314,859

$424,655
-$417,008

$3176,956

$1,586,266

2.356566



SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY {CONTHNUED)

2067 2648 2043 2050
$79C,785 $834,118 $838,134 $862,869
§325,793 $325,635 $325,479 $325,324

S0 SO 50 56
=3 SO S0 ¢
$269,966 $278,085 $286,407 $294,959
$133,222 $11%,22 $111,22 $111,222
1,030,264 $1,061,172 $1,093,007 $3,125,797
$424,455 $424,455 $424,455 $424,455
sl SO 0 5o
S G SO S
$2,093,035 $2,153,330 32,217,548 52,283,665
2.627262 2.500080 2575083 2.552335

2051

5888,337

$325,17

2733865

2052

$914.553
$325,020

$312,965
$313,222
$1,154,358

$424,655

se
30

" $2,471,885

2813862

2053

$841,557
$324,871

50
S¢

$322,353
$113,222

31,230,189
SA24,455

-5%

so

$2,494,109

2888278

$332,024
$111.222

$1,267,085
$424,455
S0

$0

42,568,452

2.983227

2955

£958,065
$324,577

S0
S0

$341,985
$311,322

$1,305,107
$424,655
$o

$o

$2,645,098

3075783

2056

$1,027,48%
3324433

$2,723,954



2057

$1,057,848
$324,291

50
]

$362,812
$113,222

$1,384,588
$424,455
50

G

" $2,805,248

3.262038

2058

$1,089,110
$324,150

S0
$0

$373,696
$111,222

$1,426,126
$424,455

$0

SC .

$2,888,932

3.359899

SUMMARY OF NET PRESENT VALUES 8Y FINED COST CATEGORY {CONTINUED)

2055

$1,121,300
$324,010

SO
$0

$384,507
$113,222

$1,468,910
$424,455
S0

$o

$2,975,117

3.450695

2060

$1,154,448
$323,872

e
S0

$396,454
$111,222

$1,512,977
$424,455

o
SO

53,063,879 .

3.564517

2061

$1,188,581
$323,736

$1,558,366
$424,455

S&
$0

$3,155,256

3571452

2062

$1,223,729
$323,601

G
SC

$420,598
$111,222

$1,605,117
$424,455
S0

50

$3,248,445

2063

$1,258,923
$323,468

$e
s0

$433,216
$111,222

$1,653,271
$424,455
50

3]

$3,346,410

3.855044

2064

$3,297,192
$323,336

S0
$0

$446,213
$111,222

$1,702,86%
$424,455
so

1)

$3,446,274

4011895

2065

$1,335,570
$323,266

s¢
50

$450,509
$111,222

$1,753,955
$424,455
$o

50

$3,549,124

4332252

2066

$3,375,08C
$323,078

$o
$S

$473,387
$113,222

$3,806,574
$424,655
ST

SO

$3,655,050

£ 2562

]
it
[€:]



CALCULATIONS OF RATE IMPACTS OF TRANSFER OF INDIAN RIVER SHORES TO ANOTHER UTILITY
ON REMAINING VERO BEACH ELECTRIC CUSTOMERS (CONTINUED)

2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066
$190,074,084  $195688,317  $201,469,366  $207,422,209  $213,551,969  $219,863,924  $226,363,510  $233,056,324  $239,948,132  $247,044,872  $254,352,659  $261,877,791  $269,626,756
$11,404,445  $11,741,299  $12,088,162  $12,445333  $12,813,118  $13,191,835  $13,581,811  $13,983,379  $14,396,888  $14,822,692  $15261,160  $15,712,667  $16,177,605

$13.15 $13.47 $13.80 $14.13 $14.48 $14.83 $15.20 $15.57 $15.95 $16.34 $16.74 $17.15 $17.57

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 - $0.00 $0.00 $0.00

$ 24134311 $ 24858340 $ 25604000 $ 26372213 $ 27163379 § 27,978,281 § 28,817,629 $ 29,682,158 $ 30,572,623 $ 31,489,801 § 32,434,495 $ 33,407,530 $ 34,409,756
$27.82 $28.52 $29.22 $29.95 $30.70 $31.46 $32.24 $33.04 $33.87 $34.71 $35.57 $36.46 $37.36

$ 26,762,915 $ 27,565,803 $ 28,392,777 $ 29244560 $ 30,121,897 $ 31025554 $ 31956321 $ 32,915,010 $ 33,902,461 $ 34919534 $ 35967,120 $ 37,046,134 $ 38,157,518
$30.85 $31.62 $32.41 $33.21 $34.04 $34.89 $35.75 $36.64 $37.56 $38.49 $39.45 $40.43 $41.43
$127,772,413  $131,522,875  $135384337  $139,360,103  $143,453574  $147,668,254  $152,007,750  $156,475776  $161,076,161  $165812,844.  $170,689,883  $175711,459  $180,881,876
$14730 - $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41
$190,074,084  $195688317  $201,469.366  $207,422209  $213,551,969  $219,863,924  $226363,510 = $233.056324  $239948.132  $247,044,872  $254352,659  $261,877791  $269,626,756
$219.13 $224.48 $229.96 $235.57 $241.33 $24723  $25327 $259.46 $265.80 $272.30 $278.96 $285.79 . $292.78

867,417 871,754 876,113 880,494 884,896 - 889321 893,767 898,236 902,727 907241 911,777 916,336 920,918

2054 12055 2056 2057 2058 2059 2060 2061 2062 © - 2063 2064 2065 2066

$11,408,445  $11,741,299  $12,088162  $12,445333  $12,813,118  $13,191,835  $13,581,811  $13,983,379 . $14,396,888  $14,822,692 = $15,261,160  $15712,667  $16,177,605
$1437 $14.72 $15.08 $15.45 $15.82 $16.21 $16.61 $17.01 $17.43 $17.86 $18.29 $18.74 $19.20

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 © 5000 $0.00 $0.00 $0.00

$ 22414929 $ 23,087,377 $ 23,779,998 $ 24493398 § 25228200 $ 250985046 $ 26,764,597 $ 27,567,535 $ 28394561 § 29246398 $ 30,123,790 $ 31,027,503 $ 31,958,329
$28.24 $28.94 $29.66 $30.40 $31.16 $31.93 $32.73 $33.54 $34.38 $35.23 $36.11 $37.01 $37.93

$ 25755174 $ 26,527,829 $ 27,323,664 $ 28,143,374 § 28987,675 $ 29,857,305 $ 30,753,024 $ 31,675,615 § 32,625883 S 33,604,660 $ 34,612,800 § 35,651,184 $ 36,720,719
$32.45 $33.26 $34.08 $34.93 $35.80 $36.69 $37.60 $38.54 $39.50 $40.48 $41.49 $42.52 $43.58
$116,911,758  $120,343,430  $123,876,668  $127,514,494  $131,260,021  $135116452  $139,087,091  $143,175335  $147,384,687  $151,718,752  $156,181,243  $160,775,985  $165,506,917
$147.30 $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41

$176,486,305 $181,699,935 $187,068,492 $192,596,598 $198,289,013 $204,150,639 $210,186,523 $216,401,865 $222,802,019 $229,392,502 $236,178,992 $243,167,340 $250,363,570

$222.36 $227.79 $233.36 $239.06 $244.90 $250.88 $257.02 $263.30 $269.74 $276.33 $283.09 $290.02 $297.12
793,687 797,656 801,644 805,652 809,680 813,729 - 817,797 821,886 825,996 830,126 834,276 838,448 842,640
$2,568,437 $2,645,042 $2,723,936 $2,805,189 $2,888,871 v $2,975,054 $3,063,815 $3,155,229 $3,249,376 '$3,346,339 $3,446,201 $3,549,049 $3,654,973
2.985227 3.074783 3.167027 3.262038 3.359899 3.460696 3.564517 3.671452 3.781596 3.895044 4.011895 4.132252 4.256219

$860,383 $860,237 $860,092 $859,950 $859,809 $859,669 $859,532 $859,395 $859,261 $859,127 $858,996 $858,866 $858,737



