
SPECIAL CALL JOINT UTILITIES I FINANCE COMMISSION MEETING 

Monday, May 2, 2016 - 9:00 A.M. 


City Hall, Council Chambers, Vero Beach, Florida 


AGENDA 


1. 	 CALL TO ORDER 

2. 	 PUBLIC COMMENT 

3. 	 PRESENTATION BY MR. SCHEF WRIGHT ON THE COST AND EXPOSURE 
FOR PARTIAL SALE OF THE ELECTRIC SYSTEM TO INDIAN RIVER 
SHORES 

Other people to be in attendance at today's meeting: William H. "Bill" Herrington, 
P.E., WHH Enterprises, Inc.; Gerald E. "Jerry" Warren, GE Warren Associates; Henry 
Thomas, Public Resources Management Group, Inc. ("PRMG"), and Murray Hamilton, 
Public Resources Management Group, Inc. 

4. 	 ADJOURNMENT 

This is a Public Meeting. Should any interested party seek to appeal any decision made by the 
Commission with respect to any matter considered at such· meeting or hearing, he will need a 
record of the proceedings and that, for such purpose he may need to ensure that a record of the 
proceedings is made, which record includes the testimony and evidence upon which the appeal is 
to be based. Anyone who needs a special accommodation for this meeting may contact the 
City's Americans with Disabilities Act (ADA) Coordinator at 978-4920 at least 48 hours in 
advance of the meeting. 

*If any member would like a paper copy of the agenda backup, the Clerk's office would be 
happy to provide one. 
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$90.98 $93.71 $96.52 $99.42 $102.40 $105.47 $100.63 $111.89 5115.25 5118.71 $122.27 $125.94 $129.72 $133.61 $137.62 $141.74 $145.00 $150.38 $154.89 $1$9.53 $164.32 $165.25 $174.33 $179.56 $184.94 $190.49 "·" 
$68.49 $70.55 $72.67 $74.85 $n.oo $79.40 $81.79 $84.24 586.77 $88.37 $92.05 $94.81 $97.66 $100.59 $l03.GO $106..71 $109.91 s:.13.21 $116.61 $120.ll $123.71 $127.42 $131.24 $135.18 $139.24 $143.41 

13.S 13.S 13.5 13.S 

102,740 102.741 102,742 102,735 102,735 102,735 


$4,&53,971 	 $4,774,979 $4,SS9,245 $5,026,859 $5,157,915 $5,292,507 

$45.30 $46.48 $47.66 S4BS3 $50.21 $51.52 


173 174 175 l76 l77 l7B 193 194 195 196 197 l.98 139 200 Wl 203 204 205 206 207 208 209 210 211 
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$15.587 "' "' $16,786 $17,20$ $18.(>76 SlB.528 518,992 Sl9,46S $19,953 $20,452 $20,963 $22,02.4 522,575 $23,139 $23.718 $24,919 $26,lBO $27,505 $28,898 "° $15,977 $16,376 "' Sl7,636 	 "' $21,487 $24,311 $25,542 $26,835 $28,193 

$5.59 $5.70 $5.81 $5.93 $6.05 $5.17 $6.29 $6.42 $6.SS 56.68 $6,81 $6.9$ $7.09 $7.23 $7.37 $7.52 $7.67 $7.52 $7.9S ss.1<: $8.30 $8..47 $8.Sl $8.99 $9.17 
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Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4--201f 

System load Data 
F'f2016 FY21l17 FY2019 FY2020 FY20ll FY2.022 fYl023 FY2024 fYW25 fY2026 FY2028 FY20:W FY2031 FY2034 FY 2035 FY2036 FY2037 fY20;}9 

Rel:arl.sa!esgrowthrate 0.50% 

!ndianRlvetShotes%orload 8.5% 

SUmmer?eak 

AnnualPkad)forNon-firr.iload 
Aver.ia:ePeak 

NEL 
Sf$loadfutor 

Retai!S;i!es 
system tone$ 

MW 

MW-Hrs 

% 

kW-Hrs 

% 

175 

165 

140.3 

751,475 

49.o% 

717,65S,440 

4.S% 

161 

152 

l29.0 

ESl.037 

49.0% 

659,940,760 

4.5% 

"'153 

129.7 

694,493 

49.0% 

663,240,464 

163 

150 

153 

130.3 

697,965 

49.0% 

666,556,666 
4.5% 

163 

151 

154 

701,455 

<19.ll% 

669,SS9,449 

4.5% 

164 

151 

155 

1'11.6 

704,962 

49.0% 

673,238,897 

4.:>% 

156 

132.3 

708,487 

49.0% 

676,605,091 

4.S% 

153 

lS6 

7U,029 

49.0% 

679,988,117 

157 

715,SSO 

49.0"); 

68S,388,0S7 

4.S% 

168 
154 

158 

134.3 

719,168 

49.0% 

686,804,997 

4.5% 

l55 

159 

134.9 

722,763 

l9.!f..4 

690,239,022 

4.5% 

169 

1S6 

160 

135.6 

726,377 

49.0% 

693,GS0.218 

4.5% 

170 

157 

1€0 

730,009 

49.0% 

697,158,569 

4.5% 

Hl 
15S 

137.0 

733,659 

49.0% 

7C-0,544,462 

4.5% 

172 

162 
137.7 

737,327 

49,0% 

704,147.684 

4.5% 

15' 

"' 
741,014 

49.0"A: 

707,668,423 

4.5% 

m 
160 
164 

139.0 
744,719 

49.0% 

7l1,20li,765 

4.5% 

m 
16' 

139.7 

748,443 

49.0% 

714,762,79S 

4.5% 

175 

165 

140.4 

757,18S 

49.0% 

71B,.H6,613 

<1.5% 

162 

755,946 

49.0% 

721,S:i.8,296 

4.S% 

177 

759,ilG 

49.0"A. 

725,$37,937 

45'-' 

178 

168 

142.G 

763,524 

49.0% 

729,165,627 

179 

767,342 

732,BH,455 

4.5% 

""'166 

169 
144.0 

ni.::.19 
49.0"-' 

736,475,512 

4..53 

181 
156 

170 

144.7 

775,034 

49.0% 
740,157,890 

4.5% 

Production Model 

Global Inputs 

f?l Transmiss!onlcss~s 

NucleerFuelfO!'eCilst S/MW-hr 
Nat Gas Prices Forecast SA-!28TU 

GuTran.$.pOfWtion $/M1STU 
Stn1&2Coal?rireoe.llvered $/MW-hr 

OLCSysteml'ire!a:Gen S/MW·hr 

2.10% 

1..85% 
S6.00 

$2..36 

$0.95 

$34.83 

$28.33 

210% 

1-85% 
$6.18 

$2.72 

"'"$35.17 

$30.34 

1.85% 
$6.37 

$2.SO 
St.Cl 

$43.25 

533.71 

Ul5% 

$6.S6 

$2.89 
Sl.04 

$45.23 

$34.9:6 

2.10% 

1.85% 

$6.75 

$2.97 

$1.07 

$47.68 

$36.39 

2.10% 

1.85% 

$6.95 

53.06 

Sl.10 
S49.10 

$37.48 

1.85% 

$7.16 

$3.15 

$1.13 
sso.21 

$38.48 

2.10% 

l.85% 
S7.3S 
S3.25 

$1.17 
$51A3 

$39.53 

2.10% 

1.65% 

$7.60 

$3.35 

$1.20 

$53.17 

$40.78 

1.85% 
$7.83 

$3.45 

$1.24 

$54.51 

$41.92 

2.10% 

l.85% 

$8.06 

$3.55 

$1.28 

SSS.SO 

$43.05 

2:.10% 
1Jl5% 
$8.31 

$3.56 

$1.32 

$57.40 

$44.32 

2.10% 

1.85% 

$8.55 

$3.77 

$1.3S 

$58.87 

$45.56 

2.1(1% 
1.SS"h 
$8.81 

S:us 
Sl.40 

'60.n 
$45.96 

2.10% 

l.SS% 

$9.08 

$3$9 

$1.44 

$62.28 
$48.28 

2.10% 

1.S5% 
$9.35 

$4.ll 

$1.48 

$65.l.1 

$50.06 

2.10% 

125% 

.$9.63 

$4.24 

$1.52 

$67.97 

$51.$$ 

2.10% 

l.85% 

$9.52 

s"' 
$1.Si' 

$10.51 

$53.63 

Z.10% 

$10.21 

$"50 

$1.62 
$73.68 

$SS.S9 

1.85% 

S10.s2 

$4,63 

$1.67 

$16.19 

557.36 

2.10% 

!.85% 

$10.84 

$4.n 
$1.72 

$18A8 

$59.08 

2.10% 

1.85% 

Slu6 

$4.91 

$1.77 
$80.83 
$6C.86 

2.lO'h 

1.85% 

$1150 

$S.06 

$1.82 

$83.26 

SW51l 

2-1C"-' 

1.8S% 

$11.84 
$5.21 
$1.87 

SSS.76 

$64.56 

2.10% 

l.85% 
$12.20 

$5.37 

$1..93 
$88.33 

$66.SC 

FMPASt.lucit!,Stanton&5tanton2 
Cipadty 

~liYeredE~rgy 

Tct;JIFMPAProjectCOSt $ 

S/Ml/'/.hr 

52.0 

248,725 

$24,698,663 

S99.30 

52.0 

255,316 

$23,267,522 

$91.13 

52.0 

319,429 

$28,095,735 

$87.96 

52.0 

340,623

S28,300A31 

$83.08 

340,683 

$26,4S4,147 

$77.65 

52.0 

342,72S 

$27,<160,21S 

sso.12 

S2.0 

334,925 

$27,325,609 

$81.59 

332,545 

$27,700,565 

$83.30 

324,035 

$27,SB8..90S 

$85.07 

322,679 

$28.120,402 

$87.15 

52.0 

327,600 

$27,167,922 

$82.93 

330,602 

$23,520,319 

$71.14 

52.0 

319,242 

$22.751,350 

571.27 

317.842 

Sn,.232.229 

$73.09 

326,578 

$24,~77,tl6 

$74.64 

52.0 

330,168 

$25,721,318 

$77.90 

52.0 
337,53S 

$26,942,163. 

$79.81 

:048,075 

$28,391,70:! 

$81..57 

346,265 

$29,765,436 

SSS.96 

5:?..0 

365,833 

$31.,711,892 

$86.€8 

13.S 

102,735 

$4,094.811 
$39.86 

102.736 

$4,200,798 

$40.S9 

102,737 

$4,309,62S 

S4t.9S 

13.5 

102,738 

$4,421..380 
$43.04 

13..S 

102.739 

S<l.536,133 

$44.15 

Demand Rare Oct-Dec MW 
Demand Rate 1an-5ep MW 

Demand 8i!Hng De:ermman! Ckt-Oec MW 
Derrn:ind Billing Determinant Jan-Sep MW 

Fu€!Pnce $/MW-Hr 
~nergyOelive!'ed MW-Hrs 
Demand Charges $ 

EnerlJ'fCha"&l!S S 
Toralemt S 

$/MW-Hr 

$10,97S 
$10,978 

$28.33 
498,020 

$11,375,065 
$14,372,352 

$25,747,417 
$51.70 

$10,978 

$10,192 

85 
$30.34 

430,991 

$10,795,996 
$13,32.3,079 
$24,119,075 

$55.96 

$10,132 

$10,275 

85 
85 

$33.71 

370,334 

$10,656,480 

512,718,432 
$23,374,912 

$63.12 

$10.275 
$9,705 

85 
$34.96 

352,612 
Sl0,233,77S 

$12,5S9,100 

522.792,875 

$04.64 

$9,705 
$10,946 

SS 
$35.39 

356,041 

$11,052,944 

$13,200,SSS 

$24,253.512 
$68.12 

$10,9.<:6 

$9,884 

$37..48 

357.507 
$10,547,621 

Sl3,6Sl,S63 
$24,199,484 

$57.69 

$9,884 
$8,286 

l!5 

$3S.4S 

368,832 
$9,026,19S 

514,458,620 
$23,484,814 

$63.67 

$8,286 

$21,030 

85 
85 

$39.53 
374,753 

$!0,749,7.SO 

$15,093,488 
$2S,843,238 

$62"5 

$11,030 

85 

$<W.78 

85,968 
$2,865,665 
$3,572,193 

$6.437.SSS 
$74.89 

ouc Peaking Proposal {V8 Offer} 

Demand!<ate0..'"1:-0ec 

Demand Rate Ian-Sep MW 
Contract Qpacity BTU/kW-hr 

Ci!pacity1':.taer % 

fuel?rite $/MW·Hr 
El'lffgYOelivereli MW-Hrs 
Demand Charges 

Energy Charges 
A!!ineosts 

S/MW·Hr 

$5,566 
$5,566 

$43.07 
4,730 

$3,674,751 

$207,554 

$3.882,305 
$820.71 

$5,566 
$S,836 

l.0% 
$47.53 
4,730 

$3,SOS,444 

S.229,087 
$4,037,531 

$853.53 

SS,8:Hi 

$6,lOS 

l.0% 
$48.81 
4,730 

$3,9B6,207 

$235,237 

$4,221,444 

$891-41 

$6,lOS 
$6,625 

5' 
l.0% 

$50.12 
4,730 

$4,288,090 

$241,571 

$4,529,661 

$9S7.56 

$6,625 

$7,146 

l.fr'Ai 

$51.48 

4.730 
$4,631,896 

$248,095 

54,879,991 

Sl,031.62 

$7,146 
$7,666 

54 
1.0% 

S52.S7 
4,730 

$4,97S,372 

$254,815 

$5,230,187 

$1,105.6S 

$7,665 
$8,187 

l.0% 
$54.31 

A,730 
$5,319,179 

$261.736 

SS,5S0,9lS 
$1,179.80 

$8,187 

$8,700 

1.0% 

SSS.79 
4,730 

Ss,663.lSIJ 
$268.,866 

$5,932,016 

$1.254.01 

$8,708 

0.2% 

$57.31 

$1,437,286 
$46,035 

$1,483,321 
$l,$Sl..i:.3 

BPS MatketSuppGer(post2023J 
Peak Capacity 

Average.Capacity MW 
Demand Charge $/MW- mo 

Non fuel 8leti'{ Charge S/MW-.F.r 

fuel Charge $/MW-Hr 
DefiveredEnergy MW-H~ 

DemandCosU $ 
Non Fuel Energy Costs $ 

FuelenergyCOsts $ 
ToWISPSS:spplierCosts S 

105 

82 
$9,95S 

$3.SO 

$35.81 

304,797 
$7,449.17$ 

$894,S59 
$11,12.0,240 

$19,463,917 

$63.86 

106 

82 
$10_.SOO 

$3.91 

$35.68 
396,489 

$10.366,663 
$1,551,934 

$14,541,820 
$25,460.4€5 

$66,74 

107 

83 

S10,763 
$403 

$38.14 

395,163 
510,712,537 

$1,593,199 

$15,072,931 
$27.378,66e 

$69.28 

1'3 

84 
Sll,032 

$4.15 
$39.fi7 

395,77S 
$11,DGS,571 

$1,643,535 

$15,700,113 

$28,413,319 

$71.79 

108 
84 

$11,307 

$.US 
$41.26 

410,767 

$11.438,424 
Sl,756,968 

$16,94-6,647 

$30,142,039 
$73.SS 

"' "$11,590 
$4.41 

$42.91 

415,817 

S1Ul9,l67 
Sl,831,923 

$17,841,161 

$51,492..251 
$75.74 

110 

86 
$11..SSO 

$4.49 

$43.98 
410,749 

$12,212.285 
$l,S4S,7SS 

$18,064,317 

$32,122.390 
$78.20 

111 

86 
$1<!,177 

$".51l 
$45..08 

410,8<16 

$12,618,171 

Sl,883,149 
$1S,S20,299 

$33,021,619 

$80.31 

$12,481 
$".'8 

$46.21 

<107,131 
$13,037,235 

$1,503,444 

Sl8,8ll.6SS 
SH,752,337 

$82EO 

.. 
$H,733 

$4.77 
$47.36 
400~68 

$13,453,8% 
Sl,909.259 

518,951_624 

$34,~,780 

$85.77 

113.. 
$13,113 
$"~6 

$41!.54 

405,920 

$13,915,590 
$1,S74,44S 

$19,JOS,180 

$35.SSG,219 
SS7.li9 

114 

59 
$13.441 

$".96 
$49.75 

390,113 

$14,377,763 
$1,935,517 

$19,411,317 

$35,724,597 

S91.S7 

s13,n1 
$.S.06 

$51,00 

656,990 

$21,218,809 

$3,324,799 

$33,S07,903 
SSS,051,512 

588.36 

154 

l2S 
514,121 

$5.16 
$52.28 

660,78<1 

521.869,* 
53,410)!98 

$34,544,130 
$59,824,492 

Sso.~ 

130 

$14,474 

$5.27 
$S3..S3 

664,605 

SVv540.006 
$3,4S9.211 

$35,612,244 

$51,651,451 

$92.76 

156 

$14,636 
$5.37 

$5432 

E68,440 
'$23,231,041 

$3,589,795 

$36,7l3.221 
$63,534,057 

$95.05 

157 
131 

Sl5,.W7 
$5.48 

$56.30 

672,2SS 
$23,943,194 

~.682,707 

$37.848,070 

$65,473,9;10 

$97.39 

FPLTransmlssiml 

FPtTransmlSllonRate.,. Aw.:Sers. $/MW-mo 

FPL Transmission Charges $ 
$1,603 

$2,698,Sll 

$1,623 

$2,512,S02 

Sl,643 

$2,556,627 

$1,664 

$2,601,528 

$1,684 

$2,647,217 

$1,705 

$2,6S3,709 

$1.727 

52,741.018 

$1,748 

$2,78S,157 

Sl,nO 
$2.838.141 

$1,792. 

$2,887,986 

$1,SlS 

$2,938,7C6 

$1,837 

$2,990,317 

$1.860 

$3,042,S-a5 

$1.864 

$3,0SS,275 

$1,907 

S3,::.S0.6S3 

Sl,931 

$3,20S,9!l6 

$1,355 

$3,262,291 

$1,9$0 

$3,519,SSS 

$2,004 

$3,377.SSS 

$2,029 

$3,437,210 

$2,0SS 

$3,497,576 

52,cao 

$3,559,002 

$2..106 

$3,£2l,S07 

$2.133 

$3,£85,110 

$2.159 

$3,749.829 

Total Bulk ?owef"S!lppfyCOsts 
Cost per MW-Kr at Vero 8eadi Del pt 

Cost per MW-Hr at Retail 

$57,016,896 

$75.89 
$79.45 

$53,936,630 

$78.05 
$81.73 

$58,248,718 

$83.87 
$87.82 

$58,224,495 
$83.42 
$87.35 

S58,234,a69 
$83.02 
$86.93 

$59,583,596 
$84.52 
$88.so 

$59,132,356 

$83-46 
$87.40 

$62.,264,976 
$87.45 
$9.1.57 

SSB,112,206 
$81.21 
$85.04 

$57,468,855 
$79.!11 
$83..68 

$57,485,296 
$79.54 
$83.28 

$54,923,956 

$75.61 
$79.18 

$55,9:36,224 

$16.62 

$80.23 

$57,820,755 

$78.81 
$82.53 

$59,6SO,l.59 
SS0.90 
$$4.71 

$61,948,92:4 
$83.60 
$81.54 

$153,956,791 
Sas.SS 
$89.93 

$66,052.!168 

$8&25 
$92..41 

$68,739,541. 
$91.39 
$95.69 

S7tl,B73,698 
$93.75 
$98.17 

$6S,643,898 
$86.40 

$90-48 

$67,584,293 
$MS2 

$92.69 

$69,582,596 
$90.68 

$94..95 

$71,640,546 
$92.90 
$91.27 

$73,759,932 

$95.17 
$99.65 



Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4-2016 (Continued} 

FY2041 FY2042 FY2043 FY2044 FY2045 FY2ll45 f"Y2047 FY2048 FY2049 FY2050 FY2051 FY2052 FY2053 FY20S4 FY2055 FY2056 FY2057 FY21)S8 FY2059 fY206f) FY2061 FY2062 FY2063 F'l 2064 FY2065 FY2065 

181 182 183 l84 185 186 187 188 189 190 191 192 193 194 195 ... 197 199 199 200 201 203 204 205 205 
167 168 169 in 173 175 	 "' 186 188 190170 171 172 174 176 177 178 17" 179 180 181 182 m 154 UIS 187 189 
171 172 173 174 175 175 176 177 178 179 180 1S1 182 183 1l!3 184 185 186 187 188 189 190 191 192 193 194 

145.4 146.2 146.9 147.6 148.4 149.1 149.8 150.6 151.3 152.1 152.9 153.6 154.4 155.2 155.9 156.7 157.5 158.3 159.1 159.9 160.7 161.5 162.3 153.1 163.9 164.7 
na,910 782,804 786.718 790,652 794,605 798,578 802.571 805,584 810,617 814,670 818,743 822,837 826,951 831,086 635,241 839,417 843,615 847,833 852,072 856,332. 860,614 864,917 869,241 873,588 877,956 882,345 

49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0"h 49.0% 49.0% 49.0% 49.0% 49Jl% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 
743,858.679 747,577,973 751.315,863 755,072,442 758,847,804 762,642,043 756,455,253 770,287.530 774,138,967 778,009,662 781,899,710 785,809,209 789,738,255 793,686,946 797,655,381 801,643,0SS 805,551,876 809,680,136 813.728,536 817,797,179 821,886,165 825,995,596 830,125,574 834,276,201 838,447,582 842,639,820 

4.5% 4 . .5% 4.S% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.$% 4.5% 4.5% 4.5% 4.5% 4.S% 4.5% 4.5% 4.5% 4.5% 4.S% 4.5% 4.5% 4.5% 4.5% 

2.10% 2.10% 2.10% 4.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2,1Q% 2.10% 2.10% 2.10% 2.10% 2 . .10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 
1.85% 1.85% 1.85% 1.85% l.85% 1.85% 1.85% 1.85% l.85% l.85% 1.85% 1.85% l.85% 1.85% 1.85% 1..25% l.85% 1.85% 1.85% l.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 

$12.56 51254 $13.33 $13.73 $14.14 $14.55 $15.00 $15-45 
$5.53 $5.70 $5.87 SS.04 $6.22 $6.41 $6.60 $5.80 $7.00 $7.21 $7.43 $7.65 $7.88 $8.12 $8.36 $8.61 $8~7 $9.14 $9.41 $9.70 $9.99 $10.29 $10.59 $10.91 $11.24 SlLSS 
$1.99 $2.05 $2.11 $2.17 $2.24 $2.31 $2.38 $2.45 $2.52 $2.60 $2.67 $2.75 $2$1 $2.92 $3.01 $3.10 $3.19 $3.29 $3.39 $3.49 $3.59 $3,70 $3.81 $3.93 $4.04 $4.16 

$90.98 $93.71 $9652 $99.42 $102.40 $105.47 $108.63 $111.89 $115.25 $118.7l $122.27 5125.94 $129.72 $133.61 $137.62 $141.74 $146.00 $150.38 $154.89 $159.53 ~154.32 $16925 $174.33 $179.56 $184.94 5190.49 
$68.49 $70.55 $72.67 $74.85 sn.os $79.40 $8139 584.24 S86.77 589.37 $92.115 $94.81 $97.66 $100.59 $103.60 $106.n $109.91 $113.21 $116.61 $120.11 $123..71 $127.42 $131.24 $U5.18 $139.24 $143.41 

13.S 13.S 13.S 13.S 13.5 13,5 

102,740 102,741 102,742 102,735 102,735 102.735 


$4,653,971 	 $<:.774,979 $4,899,245 $5,026,859 $5,157,915 $5,292,507 

$45.30 $46.48 $47.68 $48.93 SS0.21 $51.52 


15' 158 159 160 161 162 176 177 178 m w m m m m ™ m m m m m m m 192 m • 
132 133 133 134 135 136 150 151 151 m m • a m m m m m ~ - m m - m ™ m 

515,587 $16,376$15,977 516,786 $17,205 $17,536 $18,076 $18,528 $18,992 $19,466 $19,953 520,452 $20,963 $2:1,487 $22,024 $12.575 $23,139 $23,7lB $24,311 $24,919 $25,542 $26,180 $25,835 $27,506 $28,193 528,898 
$5.59 $5.70 $5.81 $5.93 $6.05 $6.17 $6.29 $6.42 $6.55 

$57.70 $59.15 $60.63 $52.14 $63.69 $65.29 $66.92 $68.59 $70.31 $72.06 - $73.87 - $75.71 - $77.61 - $79.55 = 581.53 = $83.57 - $85.66~ $&7.80 = $90.00 - $92.25 - ~ $96.92 - $99.34 - $101.83 - $104.37 - $106.98 = $94.56 
676,169 620,053 683,976 587,917 691,870 695,843 802,571 806,584 810,617 814,670 818,743 822,837 826,951 831,086 835,241 839,417 843,615 847,833 852,072 856,332 860,614 864,917 869,241 873,588 877,956 882,345 

$24,677,108 $25,433,447 $26,212,895 $27,016.155 $U,S43,953 ~.697,037 $32,504,570 $33,483,770 $..~.492,469 $35,531,554 $36,601,943 $37,704,576 $38,840,426 $40,010,494 $41,215,810 $42,457,-437 $43,736,467 $45,054,028 $4.6,411,281 $47,809,420 $49,249,679 $50,733,326 $52.261,667 $53,836,050 $55,457,861 $57,U8,.S29 
$3,778,007 $3,875,757 $3,976,019 $4,078,905 $4,184,392 $4,292,589 $5,050,004 $5,176,759 s~.3oo,ss5 $5,439,894 $5,576,435 $5,716,403 $5,859,885 $5,006,%8 $5,157,743 $6.311,302 $6,470,741 $6,633,157 $6,799,649 $6,970,320 $7,145,275 $7,324,612 $7,508,470 $7,696,932 $7,890,125 $8,088,168 

$39,017.827 $40,223,5611 $41,466,382 $42,747,914 $44,068,414 $45,429,511 $53,707,401 $55,325,336 $56,992,012 $58,708,896 $60,477.502 $62,299,387 $64,176,155 $66,109,462 $68,101,010 $70,152.553 $72.265,898 $74,442.909 $76,685,501 $78,995,652 $81,375,396 $83,826,830 $&6,352,113 $88,953,471 $91,633,194 $94,393,644 
$67,472,943 $69,532,769 $71,655,296 $73,&42,974 $76,096,759 $78,419,137 $91,261.975 $93,9SS,865 596,791,176 $99,680,344 $102,sss,879 s1os.no,366 s1oa,876.457 s112,12&,92s $115,474,553 $118.922.292 s122..in.101 s125,130,094 $129,895,431 SB3,n5,393 $137,770,351 5141.584,778 $146,122,250 s1soA85AS3 S1s4,981,1so S159,610.340 

$99.79 $102.24 5104.76 $10734 $109.99 $112.70 $113.71 $116.5"2 $119.40 $122.36 5125.38 $128.48 $131.66 $134.92 $138.25 $141.67 $145.18 $148.77 $152.45 $156.22 $160.08 $154.04 $168.10 $172.26 $176 53 $180.89 

$2,186 $2,214 $2,241 $2,269 $2,298 $2,327 $2,356 $2,385 $2.415 $2,445 $2,475 $2,507 $2,53& $2,570 $2,602 $2,634 $2,567 $2,701 $2,734 $2.768 $2,8!13 $2,838 $2,874 $2,910 $2,946 $2,983 
$3,815,685 $3,882,699 $3,950,889 $4,020,276 $4,090,882 $4,162,728 $4,235,836 $4,310,228 $4,385,926 $4.462,954 $4,541,335 $4,621,092 $4,702,lSO $4,78<,&33 $4,868,857 $4.954.375 $5,041,388 $5,129,917 $5,220,021 $5,311,ti9:B $5.404,985 55,499,910 $5,596,502 $5,694,790 $5,794,805 $5,896,576 

$75,942,600 $78,190,446 $80,505,431'.l $82,890,109 $85,345,556 $.87,874,372 $95,497,811 $98,296,093 $101,1n,W3 $104,143,299 $107,197,214 $110,:W1,4SS $113,578,717 $U6,9U,7S8 $120,343,430 $123,876,668 $127,514,494 $131,260,0ll $135,116,452 $139,087,091 $143,175,335 $147,384,687 $151,718,752 $155,181,243 $160,775,935 $165,506,917 
$91.SO $99.89 $102.33 $104-84 $107A1 $110..04 $118.99 $121.87 $124.81 $127.83 $130.93 $134.10 $137.35 $140-.67 $144.06 $147.57 $151..15 $154.82 $158-57 $162.42 $166.36 $170AO $174.54 $178.78 $183.U $187..58 

$102.09 $104.59 $:107.15 $109.78 $112.47 $115.22 $124.60 $127.61 $130.70 $133.86 $137.10 $140A2 $143.s..t $147.30 $1S0.87 $154.53 $l5S..27 $162.11 $166.0S $170.08 $174.ZO $178A3 $182.n $187.21 $191.75 $196.41 
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INVENTORY OF CONTINGENT LIABILITIES ASSOCIATED WITH VERO 

BEACH 5 S INTERESTS IN FMPA POWER SUPPLY PROJECTS 


This document sets forth a. preliminary listing of 
potential factors that could cause Vero Beach's costs of 
participating in the Stanton Project, the Stanton II 
Project (each individually a "Project" and collectively, 
the "Projects"), and the St. Lucie Project to be greater 
than expected at this time, and therefore greater than the 
costs assumed in calculating the estimated "keep whole" 
payment (the rate impact on remaining customers of Vero 
Beach no longer serving Shores customers, as shoVi.m. in the 
spreadsheets distributed simultaneously with this summary) 
that would be required from Indian River Shores in order to 
keep Vero Beach and its other electric customers (inside 
the City and in unincorporated Indian River County) whole 
if the City were no longer to serve in Indian River Shores. 
These potential costs are referred to as "contingent 
liabilities." This is a relatively "high level" listing, 
and is therefore preliminary to a comprehensive listing of 
exactly what contingent liabilities would have to be 
covered in an arrangement to keep Vero Beach and all of its 
electric customers other than those in Indian River Shores 
whole in the event that such potential liabilities should 
arise in the future without the Indian River Shores 
customers to bear their proportionate share of such costs. 

Pursuant to the Power Supply Contracts and the Project 
Support Contracts between Vero Beach and the FMPA for each 
of these Projects, Vero Beach must pay its share of any 
costs incurred for each Project, including the costs of 
nearly all capital improvements, repairs, and operating 
costs. The evaluation of the "keep whole" cost to Vero 
Beach of no longer serving customers in Indian River Shores 
includes all presently knov,ni. and estimated costs to be paid 
during the estimated/assumed remaining life of each 
Project, which, based on the most current information 
available from FMPA, is assumed to be through 2035 for 
Stanton and Stanton II, and through 2046 for St. Lucie. 
The estimates also assl.ur~ that the dismantlement and 
decolTh"'nissioning costs for the 3 power plants will be no 
greater than the reserves available for those purposes when 
they are retired, dismantled, or decommissioned, as 
applicable. 

l 



FMPA's and Vero Beach's Shares 

Vero Beach Share 
ect FMPA. Share of Total 

Stanton Project 14.8193% 4.81938% 
Stanton II Project 23.2367% 3.83143% 
St. Lucie Project 8.8060% 1.33869% 

Note that events other than events resulting in 
permanent retirement are not necessarily one-time or 
mutually exclusive - i.e., a unit could experience an 
accident resulting in repair costs in 2018 and then another 
accident resulting in repair costs in 2022 a...nd then be 
required to install environmental upgrade equipment in 
2025. 

In general, while FMPA and the Project Participants in 
each Project have a voice in such repair/retirement 
decisions, those decisions are ultimately within the sole 
discretion of the principal ovmer of each plant, i.e., OUC 
for Stanton and Stanton II, and FPL for St. Lucie II. 

Stanton and Stanton II Projects 

Accident/Event Reqt:iring Repair (subject to insurance) 
Turbine Generator - e.g., rotor failure, generator 

rewind 
Boiler 
Buildings 
S\.•1i tchyard 
Fuel yard 

Accident resulting in damages liability for owners 

Catastrophic loss resulting in dismantlement costs greater 
than reserves 

Capital Improvements Implemented by F:·1ajority Owner 

Regulatory - Capital 
Boiler 
Environmental control equipment 
Fuel yard and fuel handling 



OSHA 

EnvirorL~ental remediation 


Regulatory - Operating 
Clean Power Plan compliance costs 
Other environmental compliance costs 
OSHA requirements 

St~ Lucie ect 

Accident/Event requiring repair 
Turbine Generator 
Steam Generator 
Contain._rnent Building 
Other Buildings 
Fuel handling and storage 
Switchyard 

Accident resulting in damages liability for 01,vners 

Catastrophic loss resulting in decoITuTtissioning or 
dismantlement costs greater than reserves 

Capital Improvements Implemented by Majority Oi'lliler 

Regulatory - Capital 
Stea.In generator 
NRC requirements 

During operating life 

Decoll'k~issioning costs 


Fuel handling and storage 

OSHP~ require.~ents 

Environmental re.Tflediation/compliance nuclear, non
nuclear 

Regulatory - Operating 
NRC requirements 


During operating life 

Decrn:mnissioning costs 


Fuel handling and storage 
OSP.A requ..ir~rnents 

Environmental remediation/compliai:."llce - nuclear, non
nuclear 
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CALCULATIONS OF RATE IMPACTS OF TRANSFER OF !NDIAN RIVER SHORES TO AMOTHER UTILITY 

ON REMA!NJNG VERO SE..4.CH HECTR!C CUSTOMERS 

WITH JNDiAN RfVER SHORES 2015 1017 :m1a 2'G19 2020 202.1 2D22 202.3 2024 2025 2026 2027 
$84,GS9:,42.B .$8S,S:7,5?2 $90,248,!32 S91,1:i7,S25 S93,33D,534 $93,537,454 $92,:!.80,461. $88,772,384 $88,956,018 $89,845,791 588,021,195 
$S,0Li3,356 $5,311,054 $5,4!4.894 $5,467,070 $5,599,838 $5,612,24& $5,530,828 $5,326,343 $5,337,361 $5,390,747 $5,281,Z72 

$6.99 $7-<11 S7.e3 $7JU $7.61 $759 $7.44 $7.13 $7.!1 $7.~S. $6.97 
~!A 5,476-.00C 5/143,250 5,418,250 5,407,250 5,385,2:5{} 5,355,62.5 

$7.59 $7.51 $7A4 $7.39 $7.32 $7.24 SO.DO $0.00 $0.00 so.ro $0.00 
No"~D-ep:;rtrr.ent Ex-µe:r;ses $7,849;109 8,08t;,582 8.327,12.0 8.570,933 8,834,241 9,099,259 9,372,247 9,653:,.i:.14 9,943,016 $ J.0,241,307 $ :W,548,546 s 10,865,[103 

{N:o i'.i1:15allim rnst...s[ $11.21 $11.49 $11.77 .$12.07 $12.37 $12.67 $12.99 $13.31 ~13.64 $13.98 $1<.33 
E'.&u;cf;_;:~rl Exper~ $-8,704,000 $ 8,965,120 S,2.34,Q!C 9,511,096 9,796,429 $ 10,090.322 $ lG,393.,031 $ 10J04,822 $ 11.025,967 $ 11,356,745 $ 11,59/,448= $ 12,048.3 72 
!Ct;stcm-e->, T&D, Ds'.:g;;, Me!er:..-:5{ Sl2.43 $12.74 $13.!JS $1338 $:3.71 $14.05 S14AO $14.76 $15.13 $1551 $15.89 

Tc!al Sui!:: ~·Wfi Sq1p'.y Costs $57k168,975 $56A90,160 $61,l.Q.2,074 $61,327,059 $51,612,836 $53,154,955 562,804,313 $66.,291,398 $62,477,058 $62,02D,UD4 $62,209,049 $59,826,St.:9 
$19.55 $78.32 sa..ius 58..'i.:19 $84.15 $85.33 $8£:.93 $89.20 $83.55 $82.63 $82 47 $78.91 

$84 0-59 428 $89 517.572 SS0.248.232: $91.:117 825 $93.330 634 $93 537 !;64 ~_Ag ~~ $8-8.956,018 $89 845 75:1 $88,021.195 

R€ire:me Ret1't p.?T R:etcil MWB $11555 $12350 $123.89 $124.ll-6 $125.85 $126.49 $1211.04 $118.86 $1!8.SJ. $1 i.9.::;.o sns.:n 

""EiAi_ 5-4<.E lN iVW~ 721.247 724.853 728.477 732,120 735,780 743,156 746.• 872 750,6D7 754,360 758,Bl 

20:16 20::;1 2018 Zn3.9 2020 2021 :Z.022 2023 2024 2025 202.5 2027 

$5,4~0,C-OO SS,04:?,560 $5,371,054 $5/:<14,894 $5,467,070 $5,599,838 $S,512,24S $5,530.828 $5,326,343 $5,3?7,361 $5,390,7ll7 $5,181,272 
S7.64 ss..rn ss.12 ss.1c ss-32: ss.29 ss..::;3 s1.n s1.11 $7.s1 s1.61 

5/);75,:JOO S,~L;3,25C 5.418,250 5,407,250 5,385,250 5,355,625 

$830 $821 $8.13. SS.07 $8.00 $7.9? $0.00 SO.DO $0.00 $0.CO SoJ.:.a 
7,508,619 s 7,733,877 7,965,894 8,W4,81D 8,45J.,01E 8JfJ4,547 8.9-55,6a3. 9,234,654 9,511.,593 9,797,a44 $ 10,09G,.95fi 

Sil.3& $11.66 $11-95 $11.25 $1255 $12.87. $.J.3.'.l!:I $1351 $13.85 $".i4.19 $14.55 
Elect6c Ft-r:ri Exper.-•.s.es $S,,37E,25fi S 8,527,544 8,886-,3:7G 9,!52,96i 9,42.7,550 9-,n.o,376 $ lG)?OJ..588 S 10,301,73& $ 10,610,7% $ 10,929,lJ.4 $ J.!,255,988 s 1'.l,594,697 
t£::;s~<x•re~, ?&D, W..s'gn, ~'t-ei.e.;}.'<',:g} S13.07 $13.40 $13.73 $14.G'l $14.42 s1~.1a s1s.15 s15.s3 $25.91 s:o.31 $16.71 

Tot;;;J :5<.."l((: ?ow-e~ S.::.-;rp{y Costs $57,016,&% $53,935,630 $58.,248,718 $5-8,l2:4,Ll95 $5&,234,8£9 $59:,583,596 $59,3:32,35C $62,254,9.76 $58,112,ZOS $57,468,855 S57,485,2%. $54,923,SE>fi 

$81.73 $87.82 $87.35 $853-3 $88.SD $87.@ $9157 $85.04 $83.58 $83.28 $79.J.& 

~crta1 :?e'vR.2q't W/b ~R Sf-.o:es ~592. 358 $8.5 6&3,270 ~175.493 ~741 508 $88 731D77 ~&Snfi.48 ~~3.225 .$~~]_ ~~?.£Z.ill ~~ $&:89~88~ 
a.et."E':'.'?<..':-e RE'-q't PET Ret;;,i~ MW~ $:i22.J:2 $129.'.:.S $12929' $'.:i29.49 $J.3:!..8C S'.l.31.25 $128.04 S12:L87 $1'21.21 S:21.5U $118.03 

576,605 6-79,988· 633,388 586,SDS 593,23-9 593,6.9"n 

$3..577,982. S3,774,752 $3,599,294 $3.,368,898 $3,333,SOS S3.~2:19,5&2 s2.11B,010 $2,057,247 s::.,ssz,315 $1,n::,ns $.::i,35'1;,;;11 

$3,677,s.32 $3,&..~,.S08 $3,392}E79 S3'.C:B3,V:9 $"l,S5:,Ti9 $2,777,32:5 $2.215,31!1 $1,672,730 $2.462,235 $1,3~S,J.75 $J.)ID5,62: 

S0-.Ye;;;.; .2_~E4S6C~ ASSUM?, :D~S: S.Cse sa;es growth~ [;.5%/~"e"'' fsc2:.ctfn;'} of City Expenses"" .HB~/year !R Shores% ~ S.7% 
3C-Yea-: $£?~SL,? U;;rla~eG 3:;;:lk ?c...verCcs!S,. L·:i.3-20:6 Up.Cateri Ni!r<:t:..?} Gas: ?rke Fo~ecast, A?f!l 2013 



CAlCUlATfONS OF RATE tMPACTS OFTRA.i'\JSFER OF iNDIAN RIVER SHORES TOA.J.!OTH£R UTI!JTI' 

OM RE:MA!NlNG VERO EEACH HECTR!C CUSTQf-.,,11.EP.S {CONTINUED} 

W2:8 2V29 2030 2D3l 2D32 2D3:3 2034 2C-35 W3€ lffi7 2.038 2C39 2~Q 

$9'.J,02:7,18S $92,SSU,341 $95,876,754 sgs,is9,9BE $102_422,101 $'.::.05)),78,212: S!G9,S94,..:l22 $112,953,520 $l;Jfi,5T1,39n $1l'.1,73D;.i72 SHS,045,905 ST'lS/.!60,277 S.121.S/5,S-57 
ss.r:.o:t53:I ss.57:9.455 $5J52Jivs $5,957,399 $5,145,362 $5,340,&$3 $5,575_,65 S6,Tl7.:Z.17 $5,sm,fS3 S5J03.83~ ss_.902,75-~ s;•,101·.sn S?,318,599 

$-7JJS $.?..23 $7.liS $7]0 $7.92 $8.12. $8.3& $8:..39 $S.2!. $KL1 $8.52 $8 83 sg_cs 

$0JX} %.OC SG.rrJ $!)J):) SOC-0 $0.CO $lLOO SC.OG Sn.oo $0.C-O 
$ 11..190,953 s 11,525,581 $ 21,812,482 12,228.656 12:,595,SJO J2,9l3,331 .;;3,3SZ,5...'B :li,175,3-6-Q :J.4)3J2,655 15,03.9,705 15,49{\896 

.s,-,_4_s_9 $:1.5.05 $:15.43 $J5.81 $16.20 $::6.53. $17J'2 $17_4Q $17.SS $18-32 $18.78 $39.25 
$ J2_.<::00.S23 $ J1,7&2.H7 S 13~:165,581 $ 1:;,SE0,548 13,%7,355 14~86,.386 14,83.7.'!J,77 lS,2-62,5-17 15,72Ci,39Z 16,32~£-04 16,.ETJ,7&4 17,:578,007 17,S93/.;4G 

$16.29 $10.S9 $JTn $:07.53 $17.97 $18,_ei $18.87 $19'34 $:5'-.83 $20-32 $20.82 $Zl34 $20-87 
.551,024"78:0 SfiJ,102,585 $5S,os&,a8:7 $67,543,385 $&9,71.C.A59 $71,977.752 $74,8:3S,1.S5 $77,153~425 $77.',.103,95';.""l: $7.£;.-233,078 $75,425,682 $78,583~66S SS:,.0-18,'lGS 

S8:0.C9 $82-.41 $8:4.58 $87.33 $89.69 $92..1~ $95-33 $97]8 S9053 $93:.15 $95-43 $97.76 $100.15 

$90.0ZT '.!8£ ~~C.54J ~ S76 75~ $99.289 988 $102 422 701 ~5.6-78.ZE S.:r.89 "94 42:2: 52:.2 9-5:? 620 SW& 5J3 3SC $11J .739 SH lliS.&45,905 $1:;8- ~-GU 277 -~:~l.Sl§.§2. 

$118.15 $12::t.'4 $124.39 $128.38 $:B:i.77 $:352S sns.60 $!43..lfi $335.&S $1?.02:3 $.143.63 $14LlS $2.50.75' 

76:1,522 755,}32 76S,5-..,'-0 773.408 777,Z7S 78::_.152 785,Gfil' ?S8.S'33 f!}L,538 7%,902 800)3:87 WL:,891 8fl8:,91& 

$5)W~,531 SS,.57S,~5!.i $5J52,605 $5,957,399 Sfi,!45,362 $-6,.3_('8i.693 $6,575,665 ss;rn,217 S65:J.":},_S83 $6.J~H,;834 $5,902,754 St',10"5H $7,:Ji&-.599 

.$7,75 $7-9£ S8.3:7 $&42: $8.64 $8.87 $'3'.15 $939'· $8'..97 SS.JS SS.42 $S.J5.:i $9-85 

$ 10,3~3)S8~ S :GJDS,.49'5, 11,357,459 11,5SS.183 12,782.~9"21 :3,16'C,,.i;ag $ 13r~;.~~U8 -::_i;;:,s:-2&5'°8' 
$1.:!;51 $7,j,_2$ $15.5-5 $16.05 $1E-.45 $~Ji86 S:!7..28 sn:n $18~J5 $J.R.5C $19.05 $1954 SW-92 

s 13..,342.538 s·. 11.. 3'.oc,a1;;; s ·n_.6os.a39 s· I3,U49,9:34 13A41,iBZ 13,844,675 $ :;:4,26G,OS ]4,6:87.815 $ ).S.,12:8:.,t.:;50 s . 15,.SH'Z,JW.: J.5,049,713 :06.331,265 17.fJl?,2'¥. 
SH.TI $17.So $37.99 $18.44 $18.90 S19.37 $:19.33 $Z.8!35 SlC.8'& $2137 $2.:}SG s:zz..a..s sa.ro 

.$SS,935,2Ztl $5!,8:ZU,)5S S5S'Ji50.15S. $61,:M&,91.4 $B,%6r791 $55,GS2,06S $5-8r139'~54:iJ SlD,.8-73,698 $6S,fiJ.L~8SS $€7,384,193. $59r58Z,5% .$7:;~540.546 
SS:U.23 581:53. SS4.7! $&7_y:. $"89.93 $92..411. S~JS:.59' s;.s.u ·sscr.48 $9"1.6.S $9.t.<-95 $97.27 $951.55 

i~L~Z5..91..Gi $_§~1._-G'§,_~§ il,~263 $9;2 313,~;§ ~241 :rsg $98 285554 $::.m 98582:.a S:i.lli :11552 S:oo.;c~cc:;, $+:{3 ~3:;. 831 ~m_E__d.D335.S $109 5-55110 S112S24.5.44' 
$120.CQ $12332 $"126:.53 $130..GS $333.92 $137-5:1 $141.gl $:45.51 $JJJ:L45 $:Z.4:!Jl5 $.:il:S.34 $<:48.91 $:52..57 

707,66& 



CAJ.J::~.H..ATJONS OF RATE IMPACTS OF TRANSFER OF lNDlAN RlVER SHORES TO ANOTHER UTJun· 


OM REf~fiAH\HNG VERO BEACH ELECTRIC CUSTOMERS ~CONTINUED} 


2Gi;:1 20~2 ZD43 n;'44 2.~5- 2-046 2.041 2048 2~9 20S0 W3:< 2052 2053 
$3.b,5S-'8,lUl: $1-ZS,327,75-& $133,1€8,852 $137,1.2.5,iH:'S s1e:1.• 25-::?,57& $::.as,395,752 s1s.s,uss.n9:6 s1s9Jdo,sn..;, $1G-Ci,3e0.918 S169Y~{},786- $17£,,,184,678 $179.325.S-88 $184,621,839 

$7,53.S,,885 $7J5S,555 $7,S-SJJ,134 S8~227,52C< SS.,47:1.,98.J. $S,723,7~S S9,303.CD7. $9,577,854 $9,860,455 $10.151,447 $10,45:3.,081 $10,759,523 $11,077,310 
$S·.17 $9.Stl $9.73 $9.gf SW-22 $10.47 $-12 .. H $11.38 $11.65 $11.9r. $12.23 $12.53 $12.83 

sa_oo sa.ou $0.Cl.fi SD.00 $D.CO $~WO $D.OO $0.00 $0,ffi $0.0D $11'00 $0.00 $0.00 
$ '.i6,,43G,29J. '.l&,g27,32G 17,43.S~J!.!lJ :!.!.9~.19~ 13,~%.S40- 19))31,848 19,6B,Q..c3 20.S1it45S S 21,443,022 2.2,C.S0.313 22,748,903 23,.ll31,370 

S2G2:Z $10.72 $21.2:3 $2.!..?6 522.30 $22.80 $2:3.43 $24.01 $2.l<.61 $25.22 $25.85 $25.49 $27.15 
1s.22..;,2~3 s. 1a,nn.s70 :J.9,334,IOO $ :9,SJ4.12:2. W,S:U,546 21,125,893 21,76D,S99 23,085,926 23,778,504 2ti,49i,859 25,UG,615 25,983,413 

$'22..42" $22.97 $23.55 S2•L3 $2& 73 $25.33 $25.98 $25.61: $27.29 $27.9"1 $28.66 $2937 $30.10 
$S3.4C3~682. $85,ESS,8G9 .$88,r;c9,5zu $9-1,iI2:5,365 5S3',719',211 $%.t;;93,267 $1Gt.,36S,192 Slilt/427,425 $110,S76,D59 $113,817,813 $.117,155,425 $120,591,758 $124,129,746 

$1C2.59 $:!.:'.j5_10 s101.01 $:;en; $1-13.0!:3 $115.7? $124.!ill $J21.51 $13D.70 $133.&& $137.10 S3:4D.42 $1.43 ..82 

ill2-,598' i~l $"!.29.3-27 76§. 5..1.33-168 &S-2 i.~7.llS_t;..'15: $J41.199 678 SJ.45-..._395 752 $135 056 6% $:64 34-0 918. ~169,190 7Jf§_ $.l14.JZ:4 578 $184621839 

$.J.54AS· S:s&.29 $16:2.1& $165.17 $170..l.5 S17t;.44 $J83.H $J.89'.62. $!94.Zi:l $1.98.98 $203.84 $2L'R81 $2'.i.3.91 

812,36D 81.7,8:2'5 82:,:nn 825..n.G 8-2.9-,3<12 833,C.88 837,0-5-fi" S<Cc,8<4 845,053 850,284 854,53.5 858:,808 863,102 

2042 2047 2050 2052 2053 

$7,335.&&i:, 

.s:©.. B 

$7,7S:S,C66 

$W.3S

$7};f9Q,13-4 

S~G.63 

$8,22.7,52£, 

S:IC.90 SJ..'.L15 

S~t723,,7ii5 

$1:...::e.
_$9,303,402 

$12.i.I'.. 

$9,577,8~ 

$12.43 

$:i,860,t;55 
$12-7t: 

$1n,l51,L47 
SH,G5 

SlG,45-1,082 

$13.37 

$1G,759,6B 

$13.69 

$11,077,310 

$14.03 

$C'1JC SO.CG sn.oo S<L\JD'. Scr~cc SitOO $(i00 $G.OG $0.00 SD.DC so.oq $0J10 $0.00 
:.S,2:6.3:,.£:-:75 :S,72J_~38t} 15.:93)121 :::5,frm,s:z s J7,:J.tS,J76 :':.7,694,552 18,225-,:IBS. :rn,172,150 ;.Q.J.35,314: 1s,91s,31;:: 2G.512,83S 21.128-):40 21,762,857 

SW.52 S2:D3 52155 $2V'.l9 $22.6£ $23.20 $23]8 $2437 $2t.:.9-8 $25.Gn $26.13 $26.89 $2:7..55 
s J?.538,020 -:z,a~.~s1 s 1s):iD6,oos 19~J~t!i,..Z68 L9~73S;:% :fa,332.372 ZC-,942.,313 2:559-,552. S 12:,2%,53g 22,883,'.23S n~~t63Z 24,276,Tl.1 . 25-,005,023 

$2::1.58 $24.'Jl!i $2. .C.15 S2:5.38 $26J'.i1 $26.66 $2731 $2:&.00 $LK7G $29..41 $30.14 $3'l.89 $32.56 
$75,S42:,GCC $78,15-D,44& $88,505-,,430 $82,8SC:.-J.OS $85..345,555 $87,874,372 $95-PP',8.lJ. $98,296,093 $:'.IGJ:,!77,.103 $104,143,299 S:107,::.97,214 $JW,3.41,458 $113,578,717 

S'.5.fUJJS: $10455'. $1C7.15 5189'.78 $!'12.1.';7 SU.C"EU $127.G:. S.Tia..m $.:.33.85 $137.:W $!40.42 $143.82

~z7g.5,g2 S::.3.9735553 ~23,29"46?";} $:32E3'6G7'.:~ S"23D735S!B S13.C-62.t;CL1 $.1t:.35£:79'.;..;. $.J.L;821565S£. ~&:E-32- $15709325& S151,]J9....~. $15550:6.G::..3 $17:.423117 
$:::55.:!2 $1:.6~L::6 $:;Ee._;[} s:@L;;4 $i72'..7S $l7F...'12 S187.~ Sl92.42 $!97.:1 $20~-S2 $20-5-84 $21:!.89 $217.GS 

2:.7319(:5 L.&'.:.3852 2.ES327S 

S&50,8J1 $-8-Ell:,630 $8.GD,530 

78-2,900 785,809 789,738 

$~,151,700 $2A21,83.:i $2,t.;-9l:,DS5 



{).\LCULAT!'Ot.JS 0.F RATE lMPt-.CTS OF TRANSFER OF .l.NDlJU\i RlVER SHORES TO ANOh~ER UT1UTf 

ON REMAINING VERO BEACH ELE.CTRJC :CUSTOI"v1ERS {COl\ll!NUED) 

$1S:O,V-74,G8C 

$1J/+fX,4<;5 

SE.:3 

2055 
$195,688,3:::7 

$11,741,299 

$13.<G 

2.055 
$2G1A69,355 

$12.GSS,152 

SH.EC 

2.'J57 

$2£,],t:::2.2,z:1.'S 
205& 

$1l.,SB.J.18 
$14A8 

l.1}59 

$2J.9,3&3,524 

$13.:t9J.~835 

$:-·tS3 

2:illill 
$27U,353.S.J.0 

$::3,,583_5,J" 1 
$:ti.LC 

2Dli1. 

$233,C5£>.3Z4 

$13,9:830 3'.7$ 

s:s.s-1 

2.Dfi2: 

$235:,948,:32. 

$14,3%.8SS 
snss 

2:JS3 

$2A!;G:<~£:'>8TZ. 

$24,£22.692 
$:i.53:t::. 

2£:64 

SUA<,,352:.S"53 

$J.5,bS3,J50 
s::;:s_:r~ 

2.065 
SZG.J.fi,77.:?9;; 

$11.15 

2'.n6S 
$2fi9,5Z5,.755 

$16,J.TJ.SD.;: 

24,J.3"4,3J.l 

$27.82 

ZG,762,9:15 

$30.85 
s,:27)12A13 

$1e:73:D 

illSfil_~ 

$0.00 
24.858,34:'.i 

$28.52 
27,355,803 

$31.62. 
$3::.,522,875: 

$150.&7 

,$..2_5~...<.~l 

SZ24.e:s 

$0.t)".'} 

25,&G4,C-9G 

$2.92.Z 
Z8,3'!J2J?7 

$3·2_<!.:; 

$!35,384,337' 

$154.53 

$2.D:I 45S:356 

$229-.SG 

$0.CO 

Io:.1:;r2...2:J3 
$29'..55 

29,ZC4.,5&) 

$33.2:J 

$H5',3li8,103: 

$:.l5.fU? 

S:ZOil i::tll. ZD9 

$235.57 

$0.G-0 

27,Jii3,3:79 

$311.70 

3G,12:1,897 

S:C43,453:.5?? 

$162..::l 

SZ'.1355:..%9" 

$2:C.:l.33 

$0.C-0 
27})?8,281 

S31_t;:5 

31,GZS,554 

S34Ul9 

$147,608,2:5:4 

S:cu.05 
$2"25: 853 Q-24 

$2.47.23 

S 

$.Q,~O 

2S:.8'2?JiZ9 

$32 .2.t: 
3135£:,32.l 

$35 .75 

$J52,'JQ7,750 

sno.oo 
.S22.fi..3£3..S.:1G: 

$;253..27 

SD.00 

2·s:·,OS2,15S: 

$3J.G4 

3.2,~1s,mc: 

$35.~ 

$155,475,,775 
$17t:;.20 

$233.&::"'6~24 

$259.(5 

s 

SD.CO 

3.D,.S72,E2.3 

$33.&7 

33,sn2_.co1 
S.37-50 

$161..076,1i:::'2 
$178..!!:3 

~~9,.918,B~ 

$2ES.~J. 

$42.00 

31,/!SS,.8:$1 

S::.4.71 

3.;.,.s1s,s.J.e. 
$3S.~9 

51ES,&22,,844 
$:J.S2.:J'7 

$24704.$.8.ll 

$272:.3{), 

sn:.nc 
32,~34..C.~5 

$35.S:;' 

3-.:;,s-iEt,::::za 
SJS.eos 

$172:£8$,8:83 
$lgJ_ZJ. 

Sl54352.559 

.$278.36 

s.:v~ 

S:.75,7:::,css: 
$!9:L75 

~ZI.l~ 

$2.85-79: 

34_.400,75E 

$3735 

3&,J.5.7,51S 

$4:.43 
$:18.B,£8.1)i76 

$1%.41 

$192..78 

88£.,8.% 8.SS.321 396,757 916,33€ SZO',S'°l8

2::155 2055 20.58 2:G65 

$3 '.i 
0 
4CC,<$4$ 

.$:S.37 
s:::.:,7.i::::.,.25' 

$3.E.:.72 

$12.CS&;i.E2 

$B.<IB 

SU. 4G:5,333 
515_.e.3 

$12,&:3,,:218 
$15_82. 

$13,lS_:,335 

SI6.2! 

$13,.5&1,8:.J 

Slfi.EJ. 

$H~S&3_37g 

S,17.0:'.. 

S:?.4,.396,S.8&" 
$1V':.3i 

Slt;.,812:,5:92 

$3.T.EG 

s.1s,,21;,:::,1S8 
$18:.E

$15,7J2,5GJ' 

s:&.7e 

SO.CC 
22./;:41/;H 

$Z.~_2.e 

2S,735.J7~ 

$32_.;5 

$2J.S,S':ii~75a 

$S47.3C: 

SS'J'Jt} 
B,.087,377 

$28'.~ 

26/527,82'9 

$33.2:5 

S.UC.~3-43,<'BD 

$:.S-C.87 

$ 

$ 

$0JJO 
23,779,99-8 

$LS.E6

2?,323:.66/! 

$34.08. 

$~23-$75,668 

S15453: 

$30.<U· 

2'!l,J.4J,3.f4 

$J.::_g.3 

$12:7,5:.;.AS4 

S:5KZ7 

S 

$, 

$D.0G 

.25.228,ZOO 
$3'_26 

2&,587,6:75. 

$35.8"@ 

SBJ.,26DJJ.12.l 

$'.!:S:Z...:J. 

$.~}.CO 

25,9'85,C-45 

$3'.!.$3. 

?9,1!57.305 

$35.69 

S:J3.s,,:1s/:;5z 
$:165.;fJS 

$ 

$.f.1.'J{) 

26,75<1,597 

$32:-73. 

30,7S~,mc 

$37.6D 

sns,a&1,osi: 
$17G_QS 

sa.oo 
21,..%7,335 

$33-54 

3-:.67.S:,,6::5 

$.3S.54 

$:4~.:75,B.5. 

$J.1'4.2:C: 

$G.QCJ 

23,394,.:i5"2 

$~3S 

32,625,883 

$39..5:3'· 

$147,38'-<,&87 
$17&.43 

$ 
SU.Jet 

29,2.CE,~ 

$3.5.B 

33~6J;;.6fil? 

S4C-~& 

s:is::.~11s,E2 

S'1'1£L77 

sc~80 

3.@,J.23,7-SC 

$3€i:I"2 

s. 3.4./iiUJ,U..'J 

S.4Leg 

SIS6,1&:;2ll'.3.. 
S,187.n. 

$.Q.CU 

31,D·i'.7,58!3 

S3:7.Gr~ 

s 3S)iS:, 184:. 

$GZ.5Z 

$:J6.:JJ7s:,sss 
s:s-~-75 

sa.ec 
3J,:Ei8,32S 

$3783 
3.E,nz,ng. 

543.SS 

$165,S:Oti . .S·lf 

$1%.4~ 

$.276C&S3C6, 

$.111.21& 

$'.'..5~ 5%535 

$227.!S" 

~-CG.S cg;[ 

S-23336 

s.:9'Z 55£5::3. 

$B3.C6 

. SJS8..2&9.DJ.3 

$2L4.9~ 
$2'5Q 15{} £.3S 

$25G.8S 

s2::.~,:26'...S23 

$251.02 

$2:l5,~8"1)l'5:i 
$2533£' 

$.?ZS.3,(i2:3R: 

$?7533 

~3_E.•..~zagg,z 

$2:83 . .CS

$24'.h:Lfil 34:1 

S29B-C2 

.$.25C·.3E3 .7T.'.8 

$B7'.i.Z 

79-3,6&7 l':H,656 &15,SSZ 8:8,729 

$2~f4S,<::4Z $Z,573,C54 $.3,GJ4,S73 

3."l6T.::2T 3.2GlS38 3.3S9S9S' 

$SSS,lE2 $258,Bl 

http:LCULAT!'Ot.JS


Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4-2016 

System load Data 
FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033 FY 2034 FY 2035 FY 2036 FY 2037 FY 2038 
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159 

134.9 

722,763 

49.0% 

690,239,022 

4.5% 

169 

156 

160 

135.6 

726,377 

49.0% 

693,690,218 

4.5% 

170 

157 

160 

136.3 

730,009 

49.0% 

697,158,669 

4.5% 

171 

158 

161 

137.0 

733,659 

49.0% 

700,644,462 

4.5% 

172 

158 

162 

137.7 

737,327 

49.0% 

704,147,684 

4.5% 

173 

159 

163 

138.4 

741,014 

49.0% 

707,668,423 

4.5% 

173 

160 

164 

139.0 

744,719 

49.0% 

711,206,765 

4.5% 

174 

161 

164 

139.7 

748,443 

49.0% 

714,762,799 

4.5% 

175 

162 

165 

140.4 

752,185 

49.0% 

718,336,613 

4.5% 

176 

162 

166 

141.1 

755,946 

49.0% 

721,928,296 

4.5% 

177 

163 

167 

141.8 

759,726 

49.0% 

725,537,937 

4.5% 

178 

164 

168 

142.6 

763,524 

49.0% 

729,165,627 

4.5% 

179 

165 

169 

143.3 

767,342 

49.0% 

732,811,455 

4.5% 

Production Model 

Global Inputs 
OUC Transmission Losses 

FPL Transmission Losses 

Nuclear Fuel Forecast 

Nat Gas Prices Forecast 

Gas Transportation 

Stn 1 & 2 Coal Price Delivered 

OUC System Fuel at Gen 

% 

% 

$/MW-hr 

$/M2BTU 

$/M'BTU 
$/MW-hr 

$/MW-hr 

2.10% 

1.85% 

$6.00 

$2.36 

$0.95 

$34.83 

$28.33 

2.10% 

1.85% 

$6.18 

$2.72 

$0.98 

$35.17 

$30.34 

2.10% 

1.85% 

$6.37 

$2.80 

$1.0l 

$43.25 

$33.71 

2.10% 

1.85% 

$6.56 

$2.89 

$1.04 

$45.23 

$34.96 

2.10% 

1.85% 

$6.75 

$2.97 

$1.07 

$47.68 

$36.39 

2.10% 

1.85% 

$6.96 

$3.06 

$1.10 

$49.10 

$37.48 

2.10% 

1.85% 

$7.16 

$3.15 

$1.13 

$50.21 

$38.48 

2.10% 

1.85% 

$7.38 

$3.25 

$1.17 

$51.43 

$39.53 

2.10% 

1.85% 

$7.60 

$3.35 

$1.20 

$53.17 

$40.78 

2.10% 

1.85% 

$7.83 

$3.45 

$1.24 

$54.51 

$41.92 

2.10% 

1.85% 

$8.06 

$3.55 

$1.28 

$55.80 

$43.05 

2.10% 

1.85% 

$8.31 

$3.66 

$1.32 

$57.40 

$44.32 

2.10% 

1.85% 

$8.55 

$3.77 

$1.35 

$58.87 

$45.56 

2.10% 

1.85% 

$8.81 

$3.88 

$1.40 

$60.72 

$46.96 

2.10% 

1.85% 

$9.08 

$3.99 

$1.44 

$62.28 

$48.28 

2.10% 

1.85% 

$9.35 

$4.11 

$1.48 

$65.11 

$50.06 

2.10% 

1.85% 

$9.63 

$4.24 

$1.52 

$67.97 

$51.88 

2.10% 

1.85% 

$9.92 

$4.36 

$1.57 

$70.57 

$53.63 

2.10% 

1.85% 

$10.21 

$4.50 

$1.62 

$73.68 

$55.59 

2.10% 

1.85% 

$10.52 

$4.63 

$1.67 

$76.19 

$57.36 

2.10% 

1.85% 

$10.84 

$4.77 

$1.72 

$78.48 

$59.08 

2.10% 

1.85% 

$11.16 

$4.91 

$1.77 

$80.83 

$60.86 

2.10% 

1.85% 

$11.50 

$5.06 

$1.82 

$83.26 

$62.68 

FMPA St. Lucie, Stanton & Stanton 2 

Capacity 

Delivered Energy 

Total FMPA Project Cost 

$/MW-hr 

52.0 

248,725 

$24,698,663 

$99.30 

52.0 

255,316 

$23,267,522 

$91.13 

52.0 

319,429 

$28,095,735 

$87.96 

52.0 

340,623 

$28,300,431 

$83.08 

52.0 

340,683 

$26,454,147 

$77.65 

52.0 

342,725 

$27,460,215 

$80.12 

52.0 

334,925 

$27,325,609 

$81.59 

52.0 

332,546 

$27,700,565 

$83.30 

52.0 

324,035 

$27,888,909 

$86.07 

52.0 

322,679 

$28,120,402 

$87.15 

52.0 

327,600 

$27,167,922 

$82.93 

52.0 

330,602 

$23,520,319 

$71.14 

52.0 

319,242 

$22,751,350 

$71.27 

52.0 

317,842 

$23,232,229 

$73.09 

52.0 

326,578 

$24,377,116 

$74.64 

52.0 

330,168 

$25,721,318 

$77.90 

52.0 

337,588 

$26,942,163 

$79.81 

52.0 

348,075 

$28,391,702 

$81.57 

52.0 

346,265 

$29,765,436 

$85.96 

52.0 

365,833 

$31,711,892 

$86.68 

13.5 

102,735 

$4,094,811 

$39.86 

13.5 

102,736 

$4,200,798 

$40.89 

13.5 

102,737 

$4,309,629 

$41.95 

OUC Revised Contract 

Demand Rate Oct-Dec 

Demand Rate Jan-Sep 

Demand Billing Determinant Oct-Dec 

Demand Billing Determinant Jan-Sep 

Fuel Price 
Energy Delivered 

Demand Charges 

Energy Charges 

Total Cost 

MW 

MW 

MW 

MW 

$/MW-Hr 
MW-Hrs 

$ 
$ 
$ 

$/MW-Hr 

$10,978 

$10,978 

84 

85 

$28.33 

498,020 

$11,375,065 

$14,372,352 

$25,747,417 

$51.70 

$10,978 

$10,192 

85 

85 

$30.34 

430,991 

$10,795,996 

$13,323,079 

$24,119,075 

$55.96 

$10,192 

$10,275 
85 

85 

$33.71 

370,334 

$10,656,480 

$12,718,432 

$23,374,912 

$63.12 

$10,275 

$9,705 

85 

85 

$34.96 

352,612 

$10,233,775 

$12,559,100 

$22,792,875 

$64.64 

$9,705 

$10,946 

85 

85 

$36.39 

356,041 

$11,052,944 

$13,200,568 

$24,253,512 

$68.12 

$10,946 

$9,884 

85 

85 

$37.48 

357,507 

$10,547,621 

$13,651,863 

$24,199,484 

$67.69 

$9,884 

$8,286 

85 

85 

$38.48 

368,832 

$9,026,195 

$14,458,620 

$23,484,814 

$63.67 

$8,286 

$11,030 

85 

85 

$39.53 

374,753 

$10,749,750 

$15,093,488 

$25,843,238 

$68.96 

$11,030 

85 

0 

$40.78 

85,968 

$2,865,665 

$3,572,193 

$6,437,858 

$74.89 

OUC Peaking Proposal (VB Offer) 

Demand Rate Oct-Dec MW 

Demand Rate Jan-Sep MW 

Contract Capacity BTU/kW-hr 

Capacity Factor % 

Fuel Price $/MW-Hr 

Energy Delivered MW-Hrs 

Demand Charges 

Energy Charges 

Allin Costs 

$/MW-Hr 

$5,566 

$5,566 

54 

1.0% 

$43.07 

4,730 

$3,674,751 

$207,554 

$3,882,305 

$820.71 

$5,566 

$5,836 

54 

1.0% 

$47.53 

4,730 

$3,808,444 

$229,087 

$4,037,531 

$853.53 

$5,836 

$6,105 

54 

1.0% 

$48.81 

4,730 

$3,986,207 

$235,237 

$4,221,444 

$892.41 

$6,105 

$6,625 

54 

1.0% 

$50.12 

4,730 

$4,288,090 

$241,571 

$4,529,661 

$957.56 

$6,625 

$7,146 

54 

1.0% 

$51.48 

4,730 

$4,631,896 

$248,095 

$4,879,991 

$1,031.62 

$7,146 

$7,666 

54 

1.0% 

$52.87 

4,730 

$4,975,372 

$254,815 

$5,230,187 

$1,105.65 

$7,666 

$8,187 

54 

1.0% 

$54.31 

4,730 

$5,319,179 

$261,736 

$5,580,915 

$1,179.80 

$8,187 

$8,708 

54 

1.0% 

$55.79 

4,730 

$5,663,150 

$268,866 

$5,932,016 

$1,254.02 

$8,708 

54 

0.2% 

$57.31 

788 

$1,437,286 

$46,035 

$1,483,321 

$1,881.43 

BPS Market Supplier {post 2023) 
Peak Capacity MW 

Average Capacity MW 

Demand Charge $/MW- mo 

Non Fuel Energy Charge $/MW-Hr 

Fuel Charge $/MW-Hr 

Delivered Energy MW-Hrs 

Demand Costs 

Non Fuel Energy Costs 

Fuel energy Costs 

Total BPS Supplier Costs 

105 

82 

$9,955 

$3.80 

$35.81 

304,797 

$7,449,178 

$894,559 

$11,120,240 

$19,463,977 

$63.86 

106 

82 

$10,500 

$3.91 

$36.68 

396,489 

$10,366,663 

$1,551,984 

$14,541,820 

$26,460,466 

$66.74 

107 

83 

$10,763 

$4.03 

$38.14 

395,163 

$10,712,537 

$1,593,199 

$15,072,931 

$27,378,668 

$69.28 

108 

84 

$11,032 

$4.15 

$39.67 

395,775 

$11,069,671 

$1,643,535 

$15,700,113 

$28,413,319 

$71.79 

108 

84 

$11,307 

$4.28 

$41.26 

410,767 

$11,438,424 

$1,756,968 

$16,946,647 

$30,142,039 

$73.38 

109 

85 

$11,590 

$4.41 

$42.91 

415,817 

$11,819,167 

$1,831,923 

$17,841,161 

$31,492,251 

$75.74 

110 

86 

$11,880 

$4.49 

$43.98 

410,749 

$12,212,285 

$1,845,788 

$18,064,317 

$32,122,390 

$78.20 

111 

86 

$12,177 

$4.58 

$45.08 

410,846 

$12,618,171 

$1,883,149 

$18,520,299 

$33,021,619 

$80.37 

112 

87 

$12,481 

$4.68 

$46.21 

407,131 

$13,037,235 

$1,903,444 

$18,811,658 

$33,752,337 

$82.90 

112 

88 

$12,793 

$4.77 

$47.36 

400,368 

$13,469,896 

$1,909,259 

$18,961,624 

$34,340, 780 

$85.77 

113 

88 

$13,113 

$4.86 

$48.54 

405,920 

$13,916,590 

$1,974,449 

$19,705,180 

$35,596,219 

$87.69 

114 

89 

$13,441 

$4.96 

$49.76 

390,113 

$14,377,763 

$1,935,517 

$19,411,317 

$35,724,597 

$91.57 

153 

128 

$13,777 

$5.06 

$51.00 

656,990 

$21,218,809 

$3,324,799 

$33,507,903 

$58,051,512 

$88.36 

154 

129 

$14,121 

$5.16 

$52.28 

660,788 

$21,869,464 

$3,410,898 

$34,544,130 

$59,824,492 

$90.54 

155 

130 

$14,474 

$5.27 

$53.58 

664,605 

$22,540,006 

$3,499,211 

$35,612,244 

$61,651,461 

$92.76 

FPL Transmission 



FPL Transmission Rate+ Anc Sers 
FPL Transmission Charges 

$/MW-mo 

$ 

$1,603 
$2,698,511 

$1,623 

$2,512,502 

$1,643 

$2,556,627 
$1,664 

$2,601,528 
$1,684 

$2,647,217 

$1,705 

$2,693,709 

$1,727 

$2,741,018 

$1,748 

$2,789,157 
$1,770 

$2,838,141 
$1,792 

$2,887,986 
$1,815 

$2,938,706 

$1,837 

$2,990,317 

$1,860 

$3,042,835 

$1,884 

$3,096,275 

$1,907 

$3,150,653 

$1,931 

$3,205,986 

$1,955 

$3,262,291 

$1,980 

$3,319,585 

$2,004 

$3,377,886 

$2,029 

$3,437,210 

$2,055 

$3,497,576 

$2,080 

$3,559,002 

$2,106 
$3,621,507 

Total Bulk Power Supply Costs 

Cost per MW-Hr at Vero Beach Del Pt 

Cost per MW-Hr at Retail 

$57,026,896 

$75.89 

$79.46 

$53,936,630 
$78.05 

$81.73 

$58,248, 718 

$83.87 
$87.82 

$58,224,495 

$83.42 

$87.35 

$58,234,869 
$83.02 

$86.93 

$59,583,596 

$84.52 
$88.50 

$59,132,356 

$83.46 
$87.40 

$62,264,976 

$87.45 
$91.57 

$58,112,206 

$81.21 

$85.04 

$57,468,855 
$79.91 

$83.68 

$57,485,296 
$79.54 

$83.28 

$54,923,956 
$75.61 

$79.18 

$55,936,224 
$76.62 

$80.23 

$57,820, 755 

$78.81 
$82.53 

$59,650,159 

$80.90 
$84.71 

$61,948,924 

$83.60 
$87.54 

$63,956,791 

$85.88 
$89.93 

$66,052,068 
$88.25 

$92.41 

$68,739,541 

$91.39 
$95.69 

$70,873,698 

$93.75 
$98.17 

$65,643,898 

$86.40 
$90.48 

$67,584,293 
$88.52 

$92.69 

$69,582,596 
$90.68 

$94.95 

CHECK ENERGY SUM 
$1,199,621,008 



Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4-2016 (Continued) 

FY 2039 FY 2040 FY 2041 FY 2042 FY 2043 FY 2044 FY 2045 FY 2046 FY 2047 FY 2048 FY 2049 FY 2050 FY 2051 FY 2052 FY 2053 FY 2054 FY 2055 FY 2056 FY 2057 FY 2058 FY 2059 FY 2060 FY 2061 FY 2062 FY 2063 FY 2064 FY 2065 

180 181 181 182 183 184 185 186 187 188 189 190 191 192 193 194 195 196 197 198 199 199 200 201 203 204 205 

166 166 167 168 169 170 171 172 172 173 174 175 176 177 178 179 179 180 181 182 183 184 185 186 187 188 189 

169 170 171 172 173 174 175 175 176 177 178 179 180 181 182 183 183 184 185 186 187 188 189 190 191 192 193 

144.0 144.7 145.4 146.2 146.9 147.6 148.4 149.1 149.8 150.6 151.3 152.1 152.9 153.6 154.4 155.2 155.9 156.7 157.5 158.3 159.1 159.9 160.7 161.5 162.3 163.l 163.9 

771,179 775,034 778,910 782,804 786,718 790,652 794,605 798,578 802,571 806,584 810,617 814,670 818,743 822,837 826,951 831,086 835,241 839,417 843,615 847,833 852,072 856,332 860,614 864,917 869,241 873,588 877,956 

49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 49.0% 

736,475,512 740,157,890 743,858,679 747,577,973 751,315,863 755,072,442 758,847,804 762,642,043 766,455,253 770,287,530 774,138,967 778,009,662 781,899,710 785,809,209 789,738,255 793,686,946 797,655,381 801,643,658 805,651,876 809,680,136 813,728,536 817,797,179 821,886,165 825,995,596 830,125,574 834,276,201 838,447,582 

4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 

2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 

1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 1.85% 

$11.84 $12.20 $12.56 $12.94 $13.33 $13.73 $14.14 $14.56 $15.00 $15.45 

$5.21 $5.37 $5.53 $5.70 $5.87 $6.04 $6.22 $6.41 $6.60 $6.80 $7.00 $7.21 $7.43 $7.65 $7.88 $8.12 $8.36 $8.61 $8.87 $9.14 $9.41 $9.70 $9.99 $10.29 $10.59 $10.91 $11.24 

$1.87 $1.93 $1.99 $2.05 $2.11 $2.17 $2.24 $2.31 $2.38 $2.45 $2.52 $2.60 $2.67 $2.75 $2.84 $2.92 $3.01 $3.10 $3.19 $3.29 $3.39 $3.49 $3.59 $3.70 $3.81 $3.93 $4.04 

$85.76 $88.33 $90.98 $93.71 $96.52 $99.42 $102.40 $105.47 $108.63 $111.89 $115.25 $118.71 $122.27 $125.94 $129.72 $133.61 $137.62 $141.74 $146.00 $150.38 $154.89 $159.53 $164.32 $169.25 $174.33 $179.56 $184.94 

$64.56 $66.50 $68.49 $70.55 $72.67 $74.85 $77.09 $79.40 $81.79 $84.24 $86.77 $89.37 $92.05 $94.81 $97.66 $100.59 $103.60 $106.71 $109.91 $113.21 $116.61 $120.11 $123.71 $127.42 $131.24 $135.18 $139.24 

13.5 13.5 13.5 13.5 13.5 13.5 13.5 13.5 


102,738 102,739 102,740 102,741 102,742 102,735 102,735 102,735 


$4,421,380 	 $4,536,133 $4,653,971 $4,774,979 $4,899,245 $5,026,859 $5,157,915 $5,292,507 

$43.04 $44.15 $45.30 $46.48 $47.68 $48.93 $50.21 $51.52 

156 157 158 158 159 160 161 162 176 177 178 179 180 181 182 183 183 184 185 186 187 188 189 190 191 192 193 

130 131 132 133 133 134 135 136 150 151 151 152 153 154 154 155 156 157 158 158 159 160 161 161 162 163 164 

$14,836 $15,207 $15,587 $15,977 $16,376 $16,786 $17,205 $17,636 $18,076 $18,528 $18,992 $19,466 $19,953 $20,452 $20,963 $21,487 $22,024 $22,575 $23,139 $23,718 $24,311 $24,919 $25,542 $26,180 $26,835 $27,506 $28,193 

$5.37 $5.48 $5.59 $5.70 $5.81 $5.93 $6.05 $6.17 $6.29 $6.42 $6.55 $6.68 $6.81 $6.95 $7.09 $7.23 $7.37 $7.52 $7.67 $7.82 $7.98 $8.14 $8.30 $8.47 $8.64 $8.81 $8.99 

$54.92 $56.30 $57.70 $59.15 $60.63 $62.14 $63.69 $65.29 $66.92 $68.59 $70.31 $72.06 $73.87 $75.71 $77.61 $79.55 $81.53 $83.57 $85.66 $87.80 $90.00 $92.25 $94.56 $96.92 $99.34 $101.83 $104.37 

668,440 672,295 676,169 680,063 683,976 687,917 691,870 695,843 802,571 806,584 810,617 814,670 818,743 822,837 826,951 831,086 835,241 839,417 843,615 847,833 852,072 856,332 860,614 864,917 869,241 873,588 877,956 

$23,231,041 $23,943,194 $24,677,108 $25,433,447 $26,212,895 $27,016,155 $27,843,953 $28,697,037 $32,504,570 $33,483,770 $34,492,469 $35,531,554 $36,601,943 $37,704,576 $38,840,426 $40,010,494 $41,215,810 $42,457,437 $43,736,467 $45,054,028 $46,411,281 $47,809,420 $49,249,679 $50,733,326 $52,261,667 $53,836,050 $55,457,861 

$3,589,795 $3,682,707 $3,778,007 $3,875,757 $3,976,019 $4,078,905 $4,184,392 $4,292,589 $5,050,004 $5,176,759 $5,306,695 $5,439,894 $5,576,435 $5,716,403 $5,859,885 $6,006,968 $6,157,743 $6,312,302 $6,470,741 $6,633,157 $6,799,649 $6,970,320 $7,145,275 $7,324,622 $7,508,470 $7,696,932 $7,890,125 
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Rate Impacts of Transfer of Shores Customers - Data Sources & Assumptions 

Methodological Approach -year-by-year revenue requirements analysis of the 
major cost categories of the City Electric Utility, estimating and evaluating the 
costs with and without Vero Beach servlng Indian River Shores, then estimating 
annuai differences of the two values (i.e., the difference cost burden on 
remaining customers if Vero Beach no longer serves the Shores) and calculating 

present values over two analysis periods, 30 years and 50 years. 

Sales Growth - 0.5%; City Staff and experts consensus. 

General Fund Transfer- 6.0%; calculated for each year to be exactly 6.0% of total 
revenues for the year, taking the other four major cost categories/components, 
which were independently projected, as given. 

Bulk Power Supply Costs - Updated using most recent FMPA 20-year cost 
projections furnished by FMPA (at City's request) for Stanton, Stanton I!, and St. 
Lucie Power Supply Projects, received 4/8/2016. 

Natural Gas Price Forecast - Updated April 2016 to reflect the fact that previous 
forecast values for 2016 are significantly higher than current naturai gas market 
prices; escalated forward based on NYMEXforecasts for 2016-2017 and U.S. 
Energy Information Administration long-term forecast. 

Escalation/Inflation for City Electric Fund Expenses and Non-Departmental 
Expenses-3.0%; includes effects of sales growth; based on detailed, component

by-component estimates of escalation of City O&M costs by PRMG in current 5
year Rate Study; PRMG values were generally 3.1-3.2% per year, rounded to 3.0%. 

Discount rate - 3.0%; based on assumption that, consistent with fiduciary 
responsibility to citizens and other Electric: Utility customers, City would have to 

invest any lump-sum payment in risk-free or very-low-risk instruments to ensure 
that funds would be available when needed to cover the additional fixed cost 

resulting from City no longer serving Shores customers. The standard risk

free rate is the 30-year U.S. Treasury bond rate, for which current yields are 

between 2.5% and 2.7% {from U.S. Treasury website}; rounded up to 3.0% 
(rounding up reduces NPV of rate impacts). 

1 



Indian River Shores Percentage of Total Cost Responsibility- 8.7%; based on 
detailed analysis of City Electric sales and customers (inside-City, outside-City, 
Shores, and unincorporated County) by City Staff for September 2013-Juiy 2014. 

City Electric Fund Expenses and Non-Departmental Expenses paid by City Electric 

- based on City Staff analysis. 

30-year and 50-year analysis periods: 30 years is standard for many long-term 

utility revenue requirements analyses, e.g., for cost-effectiveness of building a 
new power plant; 50 years reflects longer-term going-concern value of the City 

Electric Utility system. 

2 
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IJ•i O!lk< Supplil'; 
w; Otli~n t'urnit\lF~ & liq~1lpmon1 
OK (1"' /Ii (Jil 
~N Jiinhmi!.!1 ~H.1pt11\(151 

1!10 Uniform' & Clothing 
IOI ~!l!tlnn k:qulptrMIVD!~tdh\JtHm 

JQJ Tou!s& Jmtn.nncnt.:i 
l m StatlfJn E'.:i.p~llflts/D!t>tribi1tii:m 
1!H Ovt.'rhe!ld Lint:~ l\1ulri1~·n:.i.1h;c-
l Q~\ l.ill\ktwmmd Lit1!:!li \<J,iirdlm11f\~·1,· 

l06 ~!lltiot1 Mtdtirl~l!Pl1:1ri\1ur!nn 
IOI Ow!lwml Un~ M<11vri11I 
!O~ I ,iirn Tn-uuforfl\ii!f M11i!1.:ri:t\ 
l tN $.!f~!Ct Light M111i;riJ1! 
l ltl ~!Mit'f1 ';v111kdF1I I Tnrntt 

~ii,l7~,U7 

CjfJ'.\,j !4 

2:i01()()() 

J,500 
tl<l,Al'i 
N~il,51'9 

l>,980 
:<42,)84 

0 

$50,!ll)O 
175,000 

S'/,74(, 
l:'l1500 
·:.s:n 

1\0110 
1,500 

0 
20,!lOO 
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2.~00 

l,000 
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Rupilir 
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Ropnir 
Rl'.1p~lt 
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l,.<00 
178,08<1 
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D.. 9$6 
341,050 

0 
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'100,000 
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8,IJJO 
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0 
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WO 
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20.000 
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l,OIJO 
8,500 

Sl.242576 
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0 
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0 

92,010 
l:l,811 
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40,4(;0 
2:1.575 
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J4,tM2 
6,1.JS 
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67,8)9 
!0,J(J() 
L'.,~45 
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J,O~'iO 

20.6()() 
l0,:100 
73,~:\3 

79,110 
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lf):'.: 

W1 ~9·1 

l.O&J 
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),()C.9 

5~,JM 

J1069 
IQ,:!:HI 
~ i.150 
7.0,4iiQ 
15,422 
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ill,)!)IJ 

(j 
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1.m 
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6,Z$5 
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o9.m 
10,60!) 
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:!,65:~ 

:1,JW,l 
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5,~05 
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:l.8·11 
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4(J,'.\,995 
I) 
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3,933 
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() 
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26,791 
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0 

:!5,7!9 
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16,441 
6.4JO 
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JfJ,IJ27 
J,639 
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'18,llJJ 
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llJ7 
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1,()72 
~l,():§7 
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ln..J 17 
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1(1,9:!7 

(I 

0 
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$,4,R0X 

IJ 
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8,818 

2.1.947 
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() 
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11.25l 

0 
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9,.)67 
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IJ 

!01, IJJ 
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9,()30 

22,474 
28,093 
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26,%9 
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18,595 

(\,742 

IU0J 
1.739 
2,898' 
),478 

2l13.S 
11,593 
R/.,78.5 
t.9.2M 

!)7 

ilZ 
43,824 

I, 12<1 
~.428 

J.37! 
150,818 

3,3'/I 
J!.2.17 
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22.d74 
17,281 

49~,18R 

11,593 
I l,S9:l 

S'l .-140,486 
1,040,626 

'.298,5!3 
-1,(!27 

2I2,642 
877,8R;l 

I J,086 
,~4 l.203 

0 

$57,534 

0 
!OJ.~60 

15}34 
9,247 

23,01.l 
28,767 

l,'126 
u 

27,(~!6 

2.10 
39,718 
6,90<~ 

61,9(/6 

'18,6'14 
I l,9·11 
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2,985 
3,.'i82 

23,381 
i J/14! 
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44,~76 

1,1'.<I 
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),452 
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57.~34 

2l,Ol.l 
!7,iM 
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11,941 
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0 
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!O,!¥~ 
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1.07\,845 
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9o.!,219 
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584,)00 

(J 

S;<;X,914 

0 
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15,907 
'J,469 

23,506 
20.457 

1,767 
0 

28.279 
2.36 

40,875 
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J,O'/~ 

J,69() 

2~.597 

12,;~rJ9 

87,827 
().1_700 

353 
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8,837 
J.~35 

(iJ,77), 

3,535 
!1,"/Wl 
58,91'1 
23,i6o 
18,31)2 

~2~,84f) 

i2,299 
12,299 

0 
() 

6,149 
J(J,~54 

$1,528,211 
1,104,000 

3 l6,691 
4,223 

2::5,59i 

9JLH6 
12,931 

631.260 
0 

360,328 
(J 

108,591 
16,289 
9/i96 

24,131 
30, !64 
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0 

28,9S8 
241 

7,239 
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lrl,41) 
iZ,6GB 

1,900 

J,167 
J,800 

25,:n~ 

12,66K 
90.-161 
97.~41 

JG'.l 
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•17.0'6 
1,207 
9,049 
.J,f1W 

Q5)0:S 
J,620 

l2,()(i6 
60,328 
24,l:il 
18,83' 

544,711 
12,6(;8 
12,668 

6,334 
10. 7&8 

$1574,057 
1,iJ"l,i20 

326, 193 
4,324 

232,159 

959,286 
!3,1)M 

681,761 

0 

$6i,776 
0 

11 l, l97 
16,680 
9,929 

24,710 
J0,888 

1,85) 
0 

29.653 
'247 

43,200 

7,413 
66,471 
85,9Jl) 

!J,048 
1.957 
3,262 
3,914 

26,095 
13,048 
9J,m 

100,463 
371 
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•18.liS 
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9.266 
3,707 
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0 
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Linc R~vl!!cd [ l] Escalation 

1:1.~:,;_,. ,!?.~!~!!.P.~~~~~"·'"--....-~--..--~..---··------~--·-· -----1QL~~..~ ,._H.cfor~nct: f2] 

1lll Suh~H:ripti1Jos/:-.i fomiwrships !Jon lnflatkm 14,000 14,12;> l4,6Mi 15.llOJ 15,363 15,732 16,i 09 16,496 !6,892 17,297 
111. ~tiscdlarwo1w 6,0tiO Jnil<niO!l 6,000 6,138 0.2ss 6,4JO 11,584 (i.742 (1,904 7,070 1,2?'9 7,413 

$t,6t6,Ii7 

f;l;rtrlr Metcrln~ 
1 1 1tr~cna! Scr,1ictf. • Ell?ctric l\·tliti:-rint~ 

! 1-1 Op.1rntlng ~"im·les ·~'1'\5,3()$ Lab<n' :il-tn,&.25 S43S,!i !O $448,57:\ S462,032 Si!75,8~13 $490,170 $504.875 S.~20,01 J $5)5,622 S5l l,691 

11; ()wrlim" Snl<1Mcs 15,000 1.abot 15,000 l~.4~0 15.914 16,.191 16,~8.l IJ,J80 17,91 J 18.448 19,002 19572 

I I{) Mf.nl AllQW1lnt:c tnflution .o II () [) 0 0 0 0 

117 Social Sc<rni1y Jcs:"o Lnbor 3J,49'1 )4,·~99 .15,5J4 )IJ.liOO J7,698 JS,829 39,994 41.14) 42.429 43,702 

118 Pcn~l<nl Cl1ntnbullon l·li,J3h tabor I5~~.61 <t 160.282 165;091 170,044 175,1.-J.I 180.)99 185.811 191,386 197,127 20J.(J41 
I l ~} Cimup Lit'r; ln&t,1fl\t11;C i,649 lnslleulth l,M9 1,781 1,023 ).,(;77 2,2•1) 2.42) 2.011 2,826 J.052 J,296 

iw No:<pi111!i1.itlion Irrnunmt:r. 101,SM. 1nsHealth -~'6,~112 104,665 113.038 J22,081 131,848 J42,J% 153,787 166.090 179.)77 193.72B 

1J l AdtHtlm1tll Pt;nmmwl 0 lMpllt 0 0 0 0() () 

J'Yl ~i]Jj. 5976,609 $l ,015,02Q 

Opurn1ing. E::-.:p1.:n!<,,;o5 ~ El~radc Mctcrirtp, 
1;n Prot'flllsi1,mfl.\ S"rvlccs $1,000 lntlutipn Sl,000 $1,023 :il,048 Sl,072 $1,097 Si,114 $1,J:l $!,J7S $1,207 Si,236 

I i4 ('.!coning & !.nun dry J,800 lntlatiun 3,800 3.$87 3,981 •l.072 4, i70 4,270 4.373 ~.477 4,585 4,695 

I).) Td11pl1<l1W 1,001) fnth.rion 1,000 l ,D:23 1,0•H!. 1.072 1,097 1,124 l,!51 !,178 1)07 I,2)6 

l )h P0!.'llilP..C 100 fntlation 100 lf)2 105 f(J'/ 110 112 t15 I JS 121 124 

l?.7 tJtHltic:i M.300 in nation 8,300 8,<i9l :u;9s ~.895 9,108 9,321 9.551 9,780 IC,014 10,250 

128 Vehi~l~ Mai1HCnll1l('t': l~.233 Repair I !,(J(tS l l.95<! 12.m !2.(184 IJ/165 13.4~7 13,861 M,276 14,705 1~.f 46 

l Ji) ~ktiJr Matntrnnnc' OiHdlmtlon 4,000 Inflation 4,000 •:1.092 4,190 <1,287 '1,:l89 4,.:J~l5 4.<'03 4,711 4,826 4,'142 

l .Hl H11ildintl ~fain1cMoc~ MOO f-l.i,;p~dr 3,000 l.27B3,090 3,i8J J,377 3,478 3,582 J.(190 3,3()0 J,914 
t,JRl 3 ! omc~ Eqtiip1m~nt Mulnt<~fHl1KC ]50 lt~pn!r Jj() :JGI J71 182 .194 406 430 •MJ 457 

In Rmli<l l'vfalnrnnRtW• JOO Repn\r 300 309 :ns J2S 338 J-18 J<8 369 380 391 
(i,18[1 6,~65 !J,)% 6,753 0,956 7,164 7,!.79 7,60! 7,829l.13 T~wl11iS!rnp i~q11iprmrnt i'i:fointmian,;tJ f\.oO(J Repni1 (l.000 

l~~ Di1ipo~;d ot'SC!1lfi Ma1·~tiHI 100 lr\Oution 100 l(l2 103 WI 1JO I 12 115 118 121 1211 

11.i\ Pl'intinµ & !llndlng 100 !ntl~tion JOO IDi. 105 i 10;07 : 12 I 15 1IB l:Zl 124 

)n lhlv~nl.s"mg '!Oil !11!11111011 l(JO 102 105 107 110 112 115 j 18 121 124 

I~R S~hool)j & fi.h~t:th1g~ 8.IJO<I 1nna1hm 8,000. 8,184 8,.180 8,573 X,Tl9 8,IJ')fl 9,:<.05 9,·126 9,653 0,83•1 

lH Of!1,,,, Suppll<o 1,000 lnlhtion 32,998 JJ.757 J4,)f/i J~,.197 36.246 37, l l(• 38,007 38,919 
2,14) 2, 195 2.2A7 2.)01 2)57 2,41:1 2,'171l l~ Onlc~ F~m\ituri: & ~~fJl1ip11li~nt 2.000 luflalinn 2,09.'.' 


l ~1.; (h1:i & Oil :!!1/)69 C111;wrrwrs 18,082 18,.189 
 19,129 19,666 20,237 20.825 2i.·130 2Z,052 22,692 23.:i~ J 

3,00(1 illflal\t)JI :;,009 :1.14) 1)F1 '.\,192 J.J71 J.1.152 3,.'iJ5 3,620 J,707l '!d Uniforrn:; & Clothing ·'·000 
\/,'.\ Tor~l:.;tl{; lnfl11111nf.11ts 4,500 lnllation 4,500 ..11604 4,714 4,82:! 4,93!) 5,057 5,178 5,J02 5,430 J,560 

I~4 .St~h~eriplil'.lntilMC:mhcf':ihl1n1 ill[) Jnt\(tt!nn t/... 000 12,21{1 12,571 12,860 13,168 13,484 13,808 14, 139 14,479 14.~26 

1.;.~ Mistm!lilTNom 1,<100 lntlalic~n 1,0()0 1,023 1,(l48 l,O't?. 1.0<!7 1,fi.4 1,151 1.178 1,207 l ,236 

.--~--~!i~~i,9'.5~-'~ 

l·:lmrlr, $)'81~m ll<•sign 

!Ji 
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Ove:rtlnN 8nhH\l.~11 

Lab~'>r 

LttbPr 
$;11·1,'>.H 

(• 

. $;\27,472 
(I 

$)37,2116 
(I 

:1:147,415 
(I 
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0 
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() 
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(1 

MO:i,749 
0 

$414.832 
0 
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LtS 
I ~9 

M¢i\I ;\l!UWllfl~''' 
SNii\l\ :-Jocolity 
PPrl!il~JD (\m1dbmlon 

n,n9~ 

OJ)OJ. 

tnOau1111 
Lnht:ir 
Lnt)nr 101,l~) 

;~:1,(1~12 

!04,42? 
25,8\U 

liJ7:5(~9 

JI 

26,571 
110,786 

0 
27,375 

11•1,IHI 

0 
ZS,1% 

f !?,S:U 

n 
1,IJ,i142 

12!,059 

0 
29.CJJJ 

liA.691 

:•0,810 
128,4.ll 

{) 
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!40 
l·4 i 
1·U 

Oft:111p LH\~ h-l~urM1r.~ 
Iloil~\Ht!il?Atlnn ln~unini,:~ 
A~Mi1innn! fl"!'!l(.rnRe1 

1,11< 
~~,rt<J 

l11•llo"lih 
ln>llo;ihh 

lupm 
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n9, l9R 

0 

l,2!JJ 
74,7:\4 

0 

1,299 l,41J:l 
W/,170 

() 

urn 
9•1,14.\ 

0 

1,6:!7 
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1,71JH 
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0 
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!':i«tt'ic Rntc.'ltu1ly • Cll!v 1 ow: Propo•11I (July io16 Sh11l·dow11l Sf\PT!iM!lER 22, 1.D 15 

Lin~ R~v\~('t.! l l j J:'.M:aliltion 
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Opt\fill\ng n:xpqn~~~li" r;,lcc.1tii.: S».:ilt<m Dn·IHll 
!,l1! Ptuf~~11in11HI S!.'"rvi(\;~ lnli;i1ion .~o $0 $0 $0 $(J 
t-i~ ,l'lni1mfol 8111v!rt1h J11ilflri(lfl 4!~ lJ ,,1.58 5,l:!S >.Bil'! 5,947 
l4-!i Mlktl/W :\\l1W.'llf\t;'.~ fnf11!1h.H1 (\ 0 () I) 

l4'r1 Aoh.J r\!lnw.-uw~ lm1?11h.m (i (J 0 
\4~ T~li::11hnn~ ~,soo !11(1il1ion ~.soo· 1,gM 2,9J,i J.'JO! 3<073 3,!46 J,2n J,2,')(J 3..l'rn 3,45~J 
J.,!9 l\~ttl11B\! 1\10 lllJliHlf\ll inu Ill~ JtJ> J(l'I ! 10 11/, 11$ 118 !:tl 124 
l. 5{! lJ!llit.iv~ ll\(100 !n!lution .lO,{JOf.J J0,230 1(\4'!6 li\71(\ 10.'>'/,J 11,217 11,,07 I J.78:< i'.2.,066 t2..Jf15 
l j J Vuhl~!e i\fointNrnnct' 11.t~?.~ Tt~pi!lr 4,75t) <l,809 ),IHo 5, !97 5 . .1.5J 5,5 !4 5Jl79 S,849 6,025 (>,1CIU 
j ~2 H11l!U]llj!, Mft]fi!~fH\fW~ !,00('1 Ri~pair l,Ollil 1,().1() IJJ01 1/193 1,12<.i 1.15'1 1,194 i ,).~0 1,26'? l.J05 
l ti) {,.)f'flliti Uquipnwnt M~intl%11iN R1•p11ir 5,0(J(} ~1 ,lM ,,30:0 '.'A04 j,r,2g \if}(:, 5.970 6,l·19 6,234 6,544 
!5·t !ilt.1t\w~w '.\·ffllnt~nMl•X: R~:pu,ir 21.l.OOO ~(l,600 21,213 ;2 i,85~ 22,510 lJ.135 1'.1,381 24,51)7 26,09j2513>~· 
!·!tl Prinlinv.& Blmllf!J+ ~!)Ii lnflHtlon 5\·10 ~u 524 5J6 2•19 562 57~ ~31~ 60) (118 
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Customer Billing Data - 11 months Sep B-Jul 14 

Number of Accts 

Customer Class INS!DE OUTSIDE ms TOTAL 

Residential 9,865 15,916 2,775 28,556 

Commercial 2,701 2,206 179 5,086 

Commercial Demand 302 260 16 578 

Industrial 1 1 

Outdoor Lighting 32 41 7 80 

12,901 18,423 2,977 34,301 

Customer Class 

Residential 

Commercial 

Commercial Demand 

Industrial 

Outdoor Ught1ng 

INSIDE 

34.5% 

53.1% 

52.2% 

100.0% 

40.0% 

Percentage of Total Accounts 

OUTSIDE IRS 

55.7% 9.7% 

43.4% 3.5% 

45.0% 2.8% 

0.0% 0.0% 

51.3% 8.8% 

TOTAl 

100% 

100% 

100% 

100% 

100% 

37.6% 53.7% 8.7% 100% 

kWh Sales,.. Not foil FY -11 mos 

Customer Class lNS~DE I OUTSIDE I IRS TOTAl 
Residential 102,366,572 165,276,926 46,177,422 313,820,920 

Commercial 46,312,538 34,457,389 2,222,764 82,992,691 

Commercial Demand 95,726,656 128,926,750 6,695,643 231,349,049 

Total Commercial 142,039,194 163,384,139 8,918,407 314,341,740 
industrial 17,976,400 17,976,400 

Outdoor lighting not available. 

converted to 12 months, 

262,382,166 328,661,065 55,095,829 646,139,060 704,878,975 

kWh Sa~es percentage of total 

Customer Class OUTSIDE lRS TOTAl 
Residential 52.7% 14.7% 100% 

Commerciali 55.8% 41.5% 2..7% 100% 

Commercial Demand 41.4% 55.7% 2.9% 100% 

Tota! Commercial 52.0% 2.8% 100% 
0.0% (l.0% 100% 

Outdoor lighting 513% K8% 1 use % of customer ao::rn.1ms 

industrial 



Operating Expenses 
Power Resources 

Personnel 

Operating 
Transfer to Fund 405 

Tota! 

FY 15-16 PROPOSED 

BUDGET 

2,s50,113· 

881,817 

335,000 
3,766,930 

Purchased Power 59,250,000 

Customer Service 

Personnel 

Operating 

Total 

1,466,846 

521,833 
1,988,679 

Transmission & Distribution 

Personnel 

Operating 

Total 

3,592,725 
1,673,333 
5,266,058 

Electric System Design 

Personnei 

Operating 

Tota! 

513,953 

91,874 
605,827 

Electric Metering 

Personnel 

Operating 

Total 

725,494 
119,840 

845,334 

Non-Departmental 

Persormet 292,840 
Operating 4,456,269 

Debt Service 5,500,000 
Transfer to the R&R Fund (Fund 403) 4,000,000 
Tr:ansfer to the General Fund (6% of custome~ revenue} 5,440,000 

Total 19,689,109 

Total Operating Expenses 91,411,937 

Op Expense Reduction (before changes to ?1..m::h Pwr and Gf Xfr} 

FY 15-16 WITHOUT IR 

SHORES 

2,550,113 

881,817 

335,000 
3,766,930 

59,250,000 

1,353,824 

474,868 
1,828,692 

3,592,725 

1,522,733 
5,115,458 

513,953 

83,605 

597,558 

725,494 

109,054 

834,548 

292,840 
3,420,269 

5,500,000 

3,576,812 
5,440,00C 

18,229,921 

89,623,109 

1,788,828 



RATE IMPACTS ON REMAINING VERO BEACH ELECTRIC CUSTOMERS, 


TRANSFER OF IND!Ail! RIVER SHORES CUSTOMERS 


SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY 


30-Year NPV 50-YearNPV 

Genera! fund Transfer s10,s1s,6so SH,004,456 

COVB Electric Debt Service $2,568 852 $2,568 852 

Non-Department Expenses $3,336,757 $5,561,206 

Electric Fund Expenses ~12,733,746 ~21 222,847 
·(cust., T&D, Design, Metering) 

Totai Bu!k Power Supply Costs $13,292,612 ~13.292,612 

TOTALS $42,448,647 $59,649,972 



ESTIMATED RATE IMPACTS OF SHORES TRANSFER, SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY 

2017 2018 2019 2020 2021 2022 2023 2024 2025 

Genera! Fund Transfer (Nominal$) 

NPV SO-year 

Nf'V 30-year 

COVB Electric Debt Service {Nominal$) 

NPV SO-year 

NPV30-year 

Non-Department Expenses {Nominal$} 

N?V50-year 

NPV 30-year 

Eiectrk Fund Expenses {Nominal$) 

{Cust.~ T&D, Design~ Metering) 
NPV SO-year 

NP\f 30-year 

Totaf Bulk Power Supply Costs {Nominal$} 

NP\! 50-year 

N?V30-yeai 

S.17.004456 

~10,516,680 

$2.568,852 
$2,568,852 

$5.561,206 
$3.336,757 

$21222 847 

~12 733.746 

~13,292,612 

~13 292,61' 

$428,703 
$428,703 

$465,460 
$465,46() 

$111,226 
$111,226 

$424,459 

$424,459 

$2,248,134 
$2,248,134 

$456,543 

$443,246 

$462,680 

$449,204 

$114,568 

$111,231 

$437,199 

$424,455 

$2,303,762 

$2,236,662 

$460,262 

$433.841 

$460.547 
$434,110 

$117,993 
$111,220 

$450,301 

$424,452 

$2,110,190 
$1,989,057 

$464,707 
$425,273 

$459,622 
$420,619 

$121,549 
$111,235 

$463,828 

$424,469 

$1,859,191 
$1,701,423 

$475,984 

$422,906 

$457,829 
$406,775 

$125,182 

$111,223 

$477,728 

$424,455 

$1,796,785 

$1,596,420 

$477,041 

$411,500 

$455,228 

$392,684 

$128,941 
$111,226 

$492,064 

$424,459 

$1,666,408 
$1,437,458 

$470,118 
$393,717 

$0 
$0 

$132,806 

$l11,223 

$506,822 

$424,456 

$1}508.323 

$1,346~945 

$452,738 
$36."!,i18 

$0 
$0 

$136,792 

$111,225 

$522,029 

$424,457 

$945,688 
$768,931 

$453,6?9 
$358,138 

$0 
$0 

$140,903 
$111,230 

$537,698 

$424,464 

$720,036 

$568,403. 

NOMINAL TOTAlS $3,677,982 $3,774,752 $3,599,294 $3,368,898 $3,333,508 $3,219,682 $2,718,070 $2,057,247 $1;&52,315 

NPV - SO-year 

NPV - 30-year 

$59,649,972 

$42,448,647 

Test 

$59,649,608 
$42,448,647 

LJ.lSCOUNT RATE~ 3.0% 

fASCOUNT FACTOR 1.000000 1.030000 1.060900 1.09272.7 1.125509 1-159274 1.2L<>874 1.20077C: 1.194052 



SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY (CONTINUED) 

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2035 

$458,215 $448,907 $459,136 $474,259 $488,967 $506,381 $522,353 $538,961 $558,926 $576,069 $553,410 
$351,185 $334,029 $331,690 $332,636 $332,963 $334,778 $335,278 $335,863 $338,159 $338,380 $315,602 

$0 $0 $0 $0 $0 $0 $0 $0 s_o__ $0 $0 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

$145,130 $149,476 $153,957 $158,593 $163,330 5168,244 $173,280 $178,489 $183,828 $189,365 $195,040 
$111,230 $111,224 $111,222 $111,234 $111,220 $111,229 $111,222 $111,228 $111~219 $111,232 $111,229 

$553,829 $570,435 $587,544 $605,190 $623,322 $642,038 $651,286 $681,136 $701,553 $722,624 $744,297 

$424,464 $42•1,457 $424,455 $424,468 $424,452 $424,463 $424,455 $424,462 $424,451 $424,466 $424,462 

$564,050 $182,652 $98,521 $81,861 $96,339 $146,755 $168,028 $1!l2,446 $262,525 $281,117 -$331,192 
$432,297 $135,910 $71,174 $57,416 $65,602 $97,022 $107,851 $119,925 $158,832 $165,12J; -$188,874 

$1,721,225 s1;351,471 _$1,299,159 $1,319,904 $1,371,958 $1,453,418 $1,524,"147 $1,591,.031 $1,706,831 $1,769,174 $1,161,555. 

1304773 1.343916 1.384234 1.425761 1.468534 1.512590 1.557967 1.604706 1.652848 1.702433 1-753506 



SUMMARY OF NET PRESENT VALUES BY Fll!ED COST CATEGORY {CONTINUED) 

2037 2038 2039 2040 2041 2042 :Z043 2044 2045 2046 

$569,820 $586,739 $604,141 $622,082 $640,545 $659,570 $679,158 $699,336 $no,11s $741,515 

$315,496 $315,401 $315,297 $315,204 $315,106 $315,015 $314,922 $314.833 $314,745 $314,659 

$0 $0 $0 $0 $0 so $0 SD $0 so 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

szml,874 $206,924 $213,106 $219,517 $226,087 $232,880 $239,851 $247,057 $254,459 $262,103 
$111,219 $11l,232 $111,218 $111,227 $111,220 $111,225 $111,222 $111,222 $111,222 $111,222 

$766,606 $789,631 $813,291 $837,709 $862,824 $888,720 $915,376 $942,837 $971.122 $1)000,256 

$424,451 $424,466 $424,451 $424,460 S424A52 $424,458 $424,455 $424,,455 $424,455 $424,455 

-$339,036 -$346,846 -$355,082 -$363,284 -$371~~B1 -$380,442 -$3@,319 -$398#321 -$407,553 -$417,00S 
-$187,716 -$Hl6,447 -$185,315 -$184,073 -$182,916 -$181,701 -$180,525 -$179~320 -$178,135 -$176,956 

$1..198,265 $1,236,449 $1,275,456 $1,3-16,025 $1,357,6:15 $1,400,728 $1,445,077 $1,490,909 $1,538,143 $1,586,866 

1.806111 1.916103 1.973587 2.093778 2-155591 2-287928 2.356566 



SUMMARY OF NET PRESENT VALUES BY f!XEO COST CATEGORY {COl\'TlNUED) 

2047 2048 2049 2050 W51 2052 2053 2054 2055 2056 

$790.785 $814,114 $838,134 $862,869 $888,337 $914,553 $941,557 $969,373 $998,005 $1,027,489 

$325,793 $325,635 $325.479 $325,324 $325,171 $325,020 $324,871 $324,723 $324,577 $324,433 

$0 $() $[) $() $() $(} $0 so $0 so 
$0 $0 $0 $0 $0 so $0 so $0 so 

$269,9&6 $278,065 $286,407 $294,999 $3!!3,849 $311,965 $322~353 $332,024 $341~985 $352,244 

$111,222 $111~222 $111,222 $ll1,222 $111,222 $111,222 $111,222 $111,222 $111,222 $111,222 

$1,030,264 $1,061,172 $1,093,007 $1,125,797 $1~159r571 $1,Jg4,358 $1,230,189 $1,267,{)95 $1,305,107 $1,344.261 

$424,455 $424,455 $424,455 $424,455 $£l24,455 $424,455 $424,455 $424i~i55 $42~,'155 $424/~55 

$0 ${} $0 $0 ~o $0 .$;:} $0 $0 s.o 
$0 ${} $0 so ${) $0 $0 $0 $0 $0 

.S2,D91Jll5 $2,153,35(! $2,2H,54& 52,2&3,665 $2.~51,.758 $2,421,885 $2,4'M,iffi $2,568,492 S2,645,G98 $2,12:3,994 

2.427252 2575083 L.&52335 2.73JS£6 2.&13862 2.8S827& 2.9&5221 3.074783 



SUMMARY OF NET PRESENT VALUES BY FrnED COST CATEGORY (CONTINUED) 

2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 

$1,057,848 $1,089,110 $1,121,300 Sl,154,448 $1,188,581 $1,223, 729 $1,259,923 $1,297,192 $1,335,570 $1,375,090 
$324,291 $324,150 $324,010 $323,872 $323,736 $323,601 $323,468 $323,336 $323,206 $323,078 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

$362,812 $373,696 $384,907 $396,454 $408,348 $420,598 $433,216 $446,213 $459,5'l9 $473,387 

$111,222 $111,222 $111,222 $111,222 $111,222. $111,222 $111,222 $111,222 $111,222 $111,222 

$1,384,588 $1,426,126 $1,468,910 $1,512,977 $1,558,366 $1,605,117 $1,653,271 $1,702,869 $1,753,955 $1,8()6,574 

$424,455 $424,455 $424,455 $424,455 $424,455 $424,455 $424,455 $424,455 $424,455 $424,455 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $1) 

$2,805,248 $2,888,932 $2,975,117 $3,063,879 $3,155,296 $3,249,445 $3,346,410 $3,446,274 $3,549,124 $3,655,050 

32.62038 3.359899 3.460696 3.5545l7 3.571452 3.781596 3.8%044 4.011895 4.132252 4.255219 



CALCULATIONS OF RATE IMPACTS OF TRANSFER OF INDIAN RIVER SHORES TO ANOTHER UTILITY 


ON REMAINING VERO BEACH ELECTRIC CUSTOMERS (CONTINUED) 


2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 

$190,074,084 $195,688,317 $201,469,366 $207,422,209 $213,551,969 $219,863,924 $226,363,510 $233,056,324 $239,948,132 $247,044,872 $254,352,659 $261,877, 791 $269,626,756 

$11,404,445 $11,741,299 $12,088,162 $12,445,333 $12,813,118 $13,191,835 $13,581,811 $13,983,379 $14,396,888 $14,822,692 $15,261,160 $15, 712,667 $16,177,605 

$13.15 $13.47 $13.80 $14.13 $14.48 $14.83 $15.20 $15.57 $15.95 $16.34 $16.74 $17.15 $17.57 

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$ 24,134,311 $ 24,858,340 $ 25,604,090 $ 26,372,213 $ 27,163,379 $ 27,978,281 $ 28,817,629 $ 29,682,158 $ 30,572,623 $ 31,489,801 $ 32,434,495 $ 33,407,530 $ 34,409,756 

$27.82 $28.52 $29.22 $29.95 $30.70 $31.46 $32.24 $33.04 $33.87 $34.71 $35.57 $36.46 $37.36 

$ 26, 762,915 $ 27,565,803 $ 28,392, 777 $ 29,244,560 $ 30,121,897 $ 31,025,554 $ 31,956,321 $ 32,915,010 $ 33,902,461 $ 34,919,534 $ 35,967,120 $ 37,046,134 $ 38,157,518 

$30.85 $31.62 $32.41 $33.21 $34.04 $34.89 $35.75 $36.64 $37.56 $38.49 $39.45 $40.43 $41.43 

$127,772,413 $131,522,875 $135,384,337 $139,360,103 $143,453,574 $147,668,254 $152,007,750 $156,475,776 $161,076,161 $165,812,844 $170,689,883 $175, 711,459 $180,881,876 

$147.30 $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41 

$190,07 4,084 $195,688,317 $201,469,366 $207,422,209 $213,551,969 $219,863.924 $226,363,510 $233,056.324 $239,948,132 $247,044,872 $254,352.659 $261,877,791 $269.626,756 

$219.13 $224.48 $229.96 $235.57 $241.'33 $247.23 $253.27 $259.46 $265.80 $272.30 $278.96 $285.79 $292.78 

867,417 871,754 876,113 880,494 884,896 889,321 893,767 898,236 902,727 907,241 9il,777 916,336 920,918 

2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 

$11,404,445 $11,741,299 $12,088,162 $12,445,333 $12,813,118 $13,191;835 $13,581,811 $13,983,379 $14,396,888. $14,822,692 $15,261,160 $15,712,667 $16,177,605 

$14.37 $14.72 $15.08 $15.45 $15.82 $16.21 $16.61 $17.01 $17.43 $17.86 $18.29 $18.74 $19.20 

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$ 22,414,929 $ 23,087,377 $ 23,779,998 $ 24,493,398 $ 25,228,200 $ 25,985,046 $ 26,764,597 $ 27,567,535 $ 28,394,561 $ 29,246,398 $ 30,123,790 $ 31,027,503 $ 31,958,329 

$28.24 $28.94 $29.66 $30.40 $31.16 $31.93 $32.73 $33.54 $34.38 $35.23 $36.11 $37.01 $37.93 

$ 25,755,174 $ 26,527,829 $ 27,323,664 $ 28,143,374 $ 28,987,675 $ 29,857,305 $ 30,753,024 $ 31,675,615 $ 32,625,883 $ 33,604,660 $ 34,612,800 $ 35,651,184 $ 36,720,719 

$32.45 $33.26 $34.08 $34.93 $35.80 $36.69 $37.60 $38.54 $39.50 $40.48 $41.49 $42.52 $43.58 

$116,911, 758 $120,343,430 $123,876,668 $127,514,494 $131,260,021 $135,116,452 $139,087,091 $143,175,335 $147,384,687 $151, 718, 752 $156,181,243 $160, 775,985 $165,506,917 

$147.30 $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41 

$176,486,305 $181,699,935 $187,068,492 $192,596,598 $198,289,013 $204.150,639 $210,186,523 $216.401,865 $222,802,019 $229,392,502 $236,178,992 $243,167,340 $250,363,570 

$222.36 $227.79 $233.36 $239.06 $244.90 $250.88 $257.02 $263.30 $269.74 $276.33 $283.09 $290.02 $297.12 

793,687 797,656 801,644 805,652 809,680 813,729 817,797 821,886 825,996 830,126 834,276 838,448 842,640 

$2,568,437 $2,645,042 $2,723,936 $2,805,189 $2,888,871 $2,975,054 $3,063,815 $3,155,229 $3,249,376 $3,346,339 $3,446,201 $3,549,049 $3,654,973 

2.985227 3.074783 3.167027 3.262038 3.359899 3.460696 3.564517 3.671452 3.781596 3.895044 4.011895 4.132252 4.256219 

$860,383 $860,237 $860,092 $859,950 $859,809 $859,669 $859,532 $859,395 $859,261 $859,127 $858,996 $858,866 $858,737 


