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With a Brief 
Economic Update 

January 17, 2014 
Prepared by: T. Bell 
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Economic Update 
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Sebastian-Vero Beach  
Standard Statistical Metropolitan Area 

• HOUSING 
•  The housing market has yet to launch a forceful comeback   
•   After making slight gains last year, foreclosures have stagnated  home price gains  
•  Single family permits are up more than 50% from 2012  •Employment  
•  The unemployment rate  has dropped two percentage points since the beginning of the 

year and is now below the national 
•  Long term, population growth among working age adults is expected to exceed job 

growth   •Economic Growth  
•  The Vero Gross Metro Product increased 0.8% in 2013 and is projected to grow 1.4% in 

2014, 2.0% in 2015 (constant dollars). 
• Net in-migration was 1.9% in 2013 and is projected at 2.9% in 2014 and 3.0% in 2015.   

 
 Source: Moody’s Economy.Com 

ECONOMIC OVERVIEW 
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Source: Moody’s Economy.Com 

Sebastian-Vero Beach  
Standard Statistical Metropolitan Area 

Population Growth 
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Population Growth from Previous Year

2013 - 2015 average annual growth 1.6% 

2014 - 2019 average annual growth 2.1% 
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Gross Metro Product Growth from Previous Year
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Source: Moody’s Economy.Com 

Sebastian-Vero Beach  
Standard Statistical Metropolitan Area 

Gross Metro Product 

2014 Projected Growth = 1.4% 

2015 Projected Growth = 2.0% 
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Source: Moody’s Economy.Com 

Sebastian-Vero Beach  
Standard Statistical Metropolitan Area 

Unemployment Rate 

2012 rate  = 10.6% 
2013 Rate =   8.8%     
2014 Rate =   9.0% 
2015 Rate =   9.6% 



7 

Vero Beach Forecast 
With actual performance through 11/30/2013 
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Vero Beach Forecast 
January 2014 Forecast and Previous Year 

Forecasts 
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With economic improvement and normalized weather, growth of about 3.8% over 
2013 is expected in 2014; 1.7 % in 2015, and about 1% long term. 
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Vero Beach Forecast 
Customers and Sales 

Calendar 
Year

Residential 
Customers

Residential 
Sales

Residential 
Average Use

Commercial 
Customers

Commercial 
Sales

Commercial 
Average Use

Industrial 
Sales

Lighting Sales TOTAL 
SALES KWH

2010 27,913 376,512,436 13,489 5,457 346,540,072 63,504 13,950,000 3,995,667 740,998,175
2011 27,983 349,055,699 12,474 5,489 340,973,160 62,119 14,090,400 4,077,205 708,196,464
2012 28,106 339,123,392 12,066 5,537 344,446,489 62,208 13,978,800 4,068,348 701,617,029
2013 28,242 349,337,062 12,369 5,578 339,571,555 60,877 14,553,686 4,094,671 707,556,974
2014 28,471 361,651,591 12,702 5,627 353,734,614 62,864 14,659,773 4,102,307 734,148,285
2015 28,732 364,705,991 12,693 5,682 363,011,782 63,888 14,766,282 4,102,307 746,586,362
2016 29,021 369,318,430 12,726 5,738 365,407,126 63,682 14,886,514 4,102,307 753,714,377
2017 29,336 371,367,182 12,659 5,789 367,562,002 63,493 15,022,615 4,102,307 758,054,106
2018 29,666 375,081,905 12,643 5,839 369,640,667 63,305 15,174,668 4,102,307 763,999,547
2019 30,006 379,577,225 12,650 5,890 371,730,400 63,112 15,343,100 4,102,307 770,753,032
2020 30,351 384,726,908 12,676 5,941 373,831,490 62,924 15,528,667 4,102,307 778,189,372
2021 30,690 388,028,043 12,643 5,993 375,984,825 62,737 15,528,667 4,102,307 783,643,842
2022 31,026 392,614,799 12,654 6,046 378,142,819 62,544 15,528,667 4,102,307 790,388,592
2023 31,363 397,357,393 12,670 6,099 380,301,538 62,355 15,528,667 4,102,307 797,289,905
2024 31,704 403,765,506 12,735 6,152 382,480,532 62,172 15,528,667 4,102,307 805,877,012
2025 32,049 407,415,710 12,712 6,206 384,690,368 61,987 15,528,667 4,102,307 811,737,052

2003-2013 0.6% -0.5% -1.0% 0.7% 0.1% -0.6% -1.2% 2.7% -0.2%
2013-2030 1.1% 1.3% 0.2% 0.9% 0.9% 0.0% 0.4% 0.0% 1.1%
2013-2018 1.0% 1.4% 0.4% 0.9% 1.7% 0.8% 0.8% 0.0% 1.5%
2013-2023 1.1% 1.3% 0.2% 0.9% 1.1% 0.2% 0.7% 0.0% 1.2%
2013-2028 1.1% 1.3% 0.3% 0.9% 1.0% 0.1% 0.4% 0.0% 1.1%
2010-2030 1.0% 0.7% -0.2% 0.9% 0.7% -0.2% 0.5% 0.1% 0.7%

FY2015 Forecast Prepared January 2014
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Vero Beach  
Peak and Load Forecast 
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Vero Beach Forecast 
Annual Peak Forecast 

Peaks mW Months Winter Summer Annual
Calendar Years 1 2 3 4 5 6 7 8 9 10 11 12 Peak Peak Peak

2014 176 152 128 135 147 156 150 160 151 145 130 147 176 160 176
2015 180 156 131 138 149 158 152 162 153 147 131 149 180 162 180
2016 181 158 133 139 150 160 153 163 154 149 133 150 181 163 181
2017 182 158 133 140 151 161 154 164 155 150 133 151 182 164 182
2018 183 159 134 141 153 162 155 165 156 151 134 152 183 165 183
2019 185 161 135 142 154 163 157 167 158 152 136 154 185 167 185
2020 186 163 137 143 155 165 158 168 159 153 137 155 186 168 186
2021 188 163 137 144 156 166 159 169 160 155 138 156 188 169 188
2022 189 165 138 146 158 167 161 171 162 156 139 158 189 171 189
2023 191 166 140 147 159 169 162 172 163 157 140 159 191 172 191
2024 192 168 142 148 161 170 163 173 165 159 142 161 192 173 192
2025 194 169 142 150 162 172 165 175 166 160 143 162 194 175 194
2026 196 171 144 151 164 173 166 176 167 161 144 164 196 176 196
2027 198 173 145 153 165 175 168 178 169 163 146 165 198 178 198
2028 200 175 148 154 167 177 170 179 171 165 147 167 200 179 200
2029 201 176 148 156 168 178 171 181 172 166 149 169 201 181 201
2030 203 178 149 157 170 180 173 182 174 168 150 170 203 182 203
2031 205 180 151 159 172 182 174 184 175 169 151 172 205 184 205



12 

Vero Beach Forecast 
NET ENERGY FOR LOAD 

NEL mWh's Months Annual
Calendar Years 1 2 3 4 5 6 7 8 9 10 11 12 Total

2014 58,079 52,462 60,230 60,216 68,928 71,603 70,079 70,344 69,832 68,269 58,163 60,132 768,337
2015 59,189 53,764 61,612 61,388 70,103 72,712 71,116 71,355 70,826 69,243 59,016 61,049 781,373
2016 59,707 54,562 62,698 61,919 70,701 73,320 71,700 71,935 71,405 69,815 59,513 61,571 788,848
2017 60,162 54,641 62,603 62,364 71,200 73,824 72,177 72,402 71,863 70,261 59,900 61,983 793,382
2018 60,659 55,093 63,114 62,866 71,761 74,390 72,720 72,943 72,402 70,795 60,371 62,490 799,606
2019 61,225 55,607 63,694 63,437 72,397 75,028 73,332 73,555 73,014 71,405 60,911 63,071 806,674
2020 61,751 56,429 64,817 63,986 73,022 75,672 73,956 74,176 73,625 72,001 61,425 63,613 814,473
2021 62,269 56,561 64,782 64,519 73,621 76,284 74,543 74,759 74,203 72,569 61,920 64,139 820,170
2022 62,842 57,078 65,364 65,093 74,258 76,929 75,162 75,374 74,812 73,168 62,448 64,705 827,231
2023 63,423 57,605 65,958 65,677 74,906 77,583 75,789 76,001 75,436 73,787 62,995 65,294 834,455
2024 64,071 58,550 67,223 66,330 75,629 78,312 76,489 76,699 76,128 74,472 63,603 65,951 843,458
2025 64,639 58,708 67,203 66,905 76,268 78,957 77,105 77,312 76,739 75,078 64,138 66,526 849,578
2026 65,286 59,294 67,864 67,557 76,990 79,688 77,809 78,018 77,443 75,778 64,761 67,201 857,689
2027 65,964 59,910 68,559 68,244 77,753 80,460 78,550 78,760 78,180 76,510 65,409 67,899 866,196
2028 66,707 60,961 69,954 68,992 78,580 81,291 79,346 79,556 78,973 77,297 66,107 68,651 876,416
2029 67,320 61,137 69,945 69,613 79,273 81,997 80,024 80,232 79,644 77,961 66,692 69,278 883,117
2030 67,988 61,743 70,629 70,287 80,023 82,758 80,757 80,965 80,373 78,682 67,328 69,961 891,495
2031 68,632 62,325 71,288 70,940 80,754 83,506 81,478 81,687 81,092 79,392 67,947 70,618 899,660
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Vero Beach Forecast 
NET ENERGY FOR LOAD 
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Vero Beach Forecast 
2014-2015 Monthly Peaks  
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