RATE IMPACTS ON REMAINING VERO BEACH ELECTRIC CUSTOMERS,

TRANSFER OF INDIAN RIVER SHORES CUSTOMERS

SUNIMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY

General Fund Transfer
COVB Electric Debt Service
Non-Department Expenses

Electric Fund Expenses
‘(Cust., T&D, Design, Metering)

Total Bultk Power Supply Costs

TOTALS

30-Year NPV
$10,516,680
$2,568,852
$3,336757
$12,733,746

$13,292,612

$42,448,647 .

50-Year NPV,

17,004,456
$2.568,852
$5,561,206
$21,222,847

$13,202,612

$59,649,972



General Fund Transfer {Nominal $)
NPV 5D-year
NPV 30-year
COVB Electric Debt Service {Nominal $}
NPV 50-year
NPV 30-year
Non-Department Expenses (Nominal $)
NPV 50-year
NPV 30-year
Electric Fund Expenses {Nominal $)
{Cust., T&D, Design, Metering)
NPV 5G-year
NPV 30-year
Total Bulk Power Supply Costs {Nominat §)
NPV 50-year
NPV 30-year

NOMINALTOTALS
NPV - 50-year
NPV - 30-year

DISCOUNT RATE = 3.0%
DISCOUNT FACTGR

ESTIMATED RATE IMPACTS OF SHORES TRANSFER, SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY

2017

$428,703

17,004,456 $428,703
$10,516,680

$465,460

2,568,852 $465,460
2,568,852

$111,226

$5,561,206 $111,226

$3,336,757
$424,459

$21,222,847 $424,459
$12,733,746 -
$2,248,134

513,252,612 $2,248,134
$13,292,612

$3,677,982

Test

$59,649,972  $59,649,608.

$42,448,647 $42,448,647

1.000000

2018

$456,543
5443,246

$462,680
$445,204

$114,568
$112,231

$437,193

$424,465

$2,303,762
$2,236,662

$3,774,752

1.0360C0

2018

$460,262
$433,841

$460,547
$434,110

$117,993
$111,220

$450,301
$424,452
$2,110,190

$1,889,057

$3,599,294

1.060500

2020

$464,707
$425,273

$459,622
$420,619

$121,549
$111,235

$463,828 .

$424,469
$1,859,191
$1,701,423

$3,368,898

1.092727

2021

$475,984
$422,906

$457,829
$406,775

$125,182
$111,223

$477,728
5424,455
$1,796,785

$1,596,420

$3,333,508

1.125509

2022

$477,041
$411,500

$455,228
$392,684

$128,941
$111,226

$492,064
$424,459
$1,666,408

$1,437,458

$3,219,682

1.3159274

2023

5470,118
$393,717

50
$0

$132,806
$111,223

$506,822
$424,456
$1,608,323

$1,346,945

52,718,070

1.184052

2024

$452,738
$368,118

$0
S0

$136,792
$111,225

$522,029

$424,457

$945,688
$768,931

$2,057,247

1.229873

2025

$453,679
$358,138

$6
50

$140,903
$111,230

$537,698
$424,464
$720,036

$568,403

51;852,3.15

1.26677¢



SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY {CONTINUED)

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2035
$458,216 $448,907 $459,136 $474,256 $488,957 $506,381 $522,353 $538,961 $558,926 $576,069 $553,410
$351,185 $334,029 $331,690 $332,636 $332,963 $334,778 $335,278 $335,863 $338,159 $338,380 $315,602

S0 $0 $0 $0 $0 $0 $0 $0 $0.. $0 $0

$0 $0 $0 $0 $0 S0 50 50 0 50 S0
$145,130 $149,476 $153,957 $158,593 $163,330 $168,244 $173,280 $178,489 $183,828 $189,365 $195,040
$111,230 $111,224 $113,222 $111,234 $112,220 $111,229 $111,222 $111,228 $111,219 $111,232 $111,229
$553,828 $570,435 $582,544 $605,190  $623,322 $642,038 $661,286 $681,136 $701,553 $722,624 © $744,297
$a20,4668 - $a24,457 $424,455 $424,468 $424,452 $424,463 $424,455 $424,462 $424,451 $424,466 $424,462
$564,050 $182,652 $98,521 - $81,861 596,339 $146,755 $168,028 $192,446 $262,525 . $281,117 -$331,192

" 5432,297 $135,910 $71,174 $57,416 $65,602 . $97,022 $107,851 $119,926 $158,832 $165,126 -$188,874
$1,721,225 ° $1351471  $1.299159  $1,315904  $1,371,958 -$1,463,418 ' $1,524847 - 51,591,031 51,706,831 ©  $1,769,174 $1,161,555.

1.304773 1.343916 1.384234 1.425761 1.468534 1.5125380 1557967 1.604705 1.652848 1702433 - 1.753506



2037

$569,820
$315,496

S0

$0

$200,874
$111,219

$766,606
$424,451
-$339,036

-$187,716

$1,158,265

1.806111

2038

$586,739
$315,401

$0
$0

$206,924
$113,232

$759,631

$424,466

-$346,846.

-5186,447

$1,236,449'

1.860295

SUMIMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY {(CONTINUED)

2039

$604,141
$315,297

S0
$0

$213,106
$111,218

. $813,291
$424,451
-$355,082

-$185,315

$1,275,456

1.916103 -

2040

$622,082
$315,204

S0
$0

$219,517
$111,227

$837,709
$424,460
-$363,284

-$184,073

$1,316,025

1.973587

2041

$640,545
$315,106

50
S0

$226,087
$111,220

$862,824
$424,452
$371,831

-$182,916

51,357,625

2.032794

2042

$658,570
$315,015

S0
S0

$232,880
$111,225

$888,720
$424,458

-$380,442
-$181,701

$1,400,728

2.093778

2043

$679,158
$314,922

$0
S0

$239,861
$111,222

$915,376
$424,855
-$389,319

-$180,525

o 51,445,077

2.156591

2064

$659,336
$314,833

$0
$0

$247,057
$111,222

$942,837
$424,455
-$398,321

-$179,320

$1,450,508

2.22128%

2045

$720,115
$314,745

30
$0

$254,459
$113,222

$971,122

$424,555

-$407,563

-$178,136

$1,538,143

2.287928

2046

$741,515
$314,659

50
50

$262,103
$111,222

$1,000,256
$424,455

-5417,008
-$176,956

.$1,586,866

2356566



2047

$799,785
$325,793

]
$0

$269,966
$111,222

$1,030,264
$424,455
se

50

$2,021,015

2.427252

2048

$814,114
$325,635

$0
50

$278,065
$111,222

$1,061,172
$424,455
$0

$0

$2,153,330

2.500030

SUMMARY OF NET PRESENT VALUES BY FIXED COST CATEGORY (CONTINUED)

2049

$838,134
$325,479

S0
$0

$286,407
$111,222

$1,093,007
$424,455

50
$0

$2,217,548 -

2.5750832

2050

$852,869
$325,324

S0
S0

$294,999
$113,222

$1,125,797
$624,455

S0
S0

$2,283,665

2.852335

2051

3888,337
$325,171

se

se

$303,849
$111,222

$1,158,571

$424,455
<0
so

$2,351,758

2.731805

2052

$614,5563
$325,020

30
S0

$312,965
$131,222

$1,184,358
$424,455

T %0
$o

' $2,421,885

2.813862

2053

$941,567
$324,871

$0
50

$322,353
$113,222

$1,230,189
$424,455
-$0

$0

$2,484,109

2.898278

2054

$969,373
$324,723

$0
Sc

$332,024
$111,222

$1,267,095
$424,455
S0

S0

$2,568,452

2.985227

2055

$998,005
$324,577

S0
$0

$341,985
$111,222

$1,305,107
$424,455
S0

$0

52,645,098

3.074783

2056

$1,027,489
$324,433

$0
so

$352,244
$111,222

$1,344,261
$424,455

$0
$0

$2,723,884

3.167027



2057

$1,057,848
$324,291

$0
$0

$362,812
$111,222

$1,384,588
$424,455
S0

50

" $2,805,248

3.262038

2058

$1,089,110
$324,150

$0
$0

$373,696
$111,222

'$1,426,126

$424,455

S0

S0 .

$2,888,932

- 3.350899

SUMMARY OF NET PRESENT VALUES 8Y FIXED COST CATEGORY (CONTINUED)

2058

$1,121,300
$324,010

$0
$0

$384,907
$111,222

$1,468,910
$424,455
0

S0

$2,975,117

3.460696

2060

51,154,448
$323,872

$0
$0

$396,454
$111,222

$1,512,977
$424,455

$0
$0

$3,063,879 °

3.564517

2061

$1,188,581
$323,736

S0

$0

$408,348
$111,222

$1,558,366
$424,455
S0

50

$3,155,256

3.671452 °

2062

$1,223,729
$323,601

$0
S0

$420,598
$111,222

$1,605,117
$424,455
$0

S0

$3,249,445

3.7815%6

2063

$1,259,923
$323,468

S0
$o

$433,216
$111,222

.$1,653,271

$424,455

50
$0

$3,346,410

3.885044

2064

$1,297,192
$323,336

50
$0

$446,213
$111,222

$1,702,869
$424,455
$0

. S0

$3,446,274

4011895

2055

$1,335,570
$323,206

S0
S0

$459,599
$111,222

$1,753,955
$424,455
$0

$0

$3,549,124

4.132252

2065

$1,375,080
$323,078

$0
$0

$473,387
$111,222

$1,806,574
$424,455
$0

$0

$3,655,050

4.25521%



Rate Impacts of Transfer of Shores Customers - Data Sources & Assumuptions

Methodological Approach — year-by-year revenue requirements analysis of the
major cost categories of the City Electric Utility, estimating and evaluating the
costs with and without Vero Beach serving Indian River Shores, then estimating
annual differences of the two values (i.e., the difference in cost burden on
remaining customers if Vero Beach no longer serves the Shores) and calculating
present values over two analysis periods, 30 years and 50 years.

Sales Growth — 0.5%; City Staff and experts consensus.

General Fund Transfer — 6.0%; calculated for each vear to be exactly 6.0% of total
revenues for the year, taking the other four major cost categones/components
which were independently projected; as given.

Bulk Power Supply Costs — Updated using most recent FMPA 20-year cost
projections furnished by FMPA (at City’s request) for Stanton, Stanton Il, and St.
Lucie Power Supply Projects, received 4/8/2016.

Natural Gas Price Forecast — Updated April 2016 to reflect the fact that previous
forecast values for 2016 are significantly higher than current natural gas market
prices; escalated forward based on NYMEX forecasts for 2016- 2017 and U.S.
Energy !m‘ormation Administration Iong—term forecast. :
Escalation/Inflation for City Electric Fund Expenses and Non-Departmental
Fxpenses — 3.0%; includes effects of sales growth; based on detailed, component-
by-component estimates of escalation of City O&M costs by PRMG in current 5-
vear Rate Study; PRMG values were generally 3.1-3.2% per year, rounded to 3.0%.

Discount rate — 3.0%; based on assumption that, consistent with fiduciary
responsibility to citizens and other Electric Utility customers, City would have to
invest any lump-sum payment in risk-free or very-low-risk instruments to ensure
that funds would be available when needed to cover the additional fixed cost
burden resulting from City no longer serving Shores customers. The standard risk-
free rate is the 30-year U.S. Treasury bond rate, for which current yields are
between 2.5% and 2.7% {from U.S. Treasury website}; rounded up to 3.0%

- (rounding up reduces NPV of rate impacts).



Indian River Shores Percentage of Total Cost Responsibility — 8.7%; based on
detailed analysis of City Electric sales and customers (inside-City, outside-City,
Shores, and unincorporated County) by City Staff for September 2013-July 2014.

City Electric Fund Expenses and Non-Departmental Expenses paid by City Electric
— based on City Staff analysis.

30-year and 50-year analysis periods: 30 years is standard for many long-term
utility revenue requirements analyses, e.g., for cost-effectiveness of building a
new power plant; 50 years reflects longer-term going-concern value of the City
Electric Utility system.
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R City of Vero Beach, Floridn FINAL SCENARIO
Flectrlc Rate Study - Case 1 OUC Proposal (July 2016 Shut-down) SEPTEMBER 22,2015
.Projected Eleetric Opernting Expensey
Revised [1] Escatuti . Projected Fiscal Yeur Eadinn September 30,
Na. Deseripion 2018 Reference [2] 2016 . 2017 018 2019 2020 2021 2022 2023 2024 2025
SLECTRIC QPERATING EXPENSES
Power Reseurces
Personal Survicos » Powar Resources : .o
Opurating Salativs £1,317,704 Labor $870,397 $400,600 $412,000 £424,360 $437,691 £450,204 $463,710 3477621 5491,950 3506,708
Maintenanco Selaties 390,524 Eliminue 187,028 . [ 0 0 0 5} 0 0 0 0
Gventime Suluriey 160,000 Eliminate 125,000 0 0 0 0 0 0 0 0 0
Mual Allowanee 3,500 Eliminate 2,025 ] 0 5} 1] 0 4] 0 0 0
Sucll Swuhly 143,192 Eliminate 106,002 4] 0 0 4 [} [d 0 0 0
Penston Contrdbution 540,443 Constant T3040 431,514 431,514 431,504 431,514 431,514 431,814 431,514 431,514 431,514
Grougp Lifke Insursnee 5,443 Flimiate L Au82 0 @ 0 0 0 0 0 0 0
Hospitatization Inawanoe 280,311 Eliminate 147,200 . o 0 0 0 [ 0 o 0. 4
Addittonal Personnet () Eliminate 0 0 .0 0 0 0 0 o 0 0
Total Personsd Services » Powor Resdincey szfx‘x 1177 53, 163,580 SE31,514 843,514 $855,874 5$808,60% $RE), 718 $895,224 $909,135 $923,464 538,222
Opetating 1> panses - Power Resources . .
Professional Suniees $30,000 Eliminate $75.000 - .30 50 $0 30 S0 30 50 <0 $0
Professtonal Serviees - Perminting $000  Eliminate 5400 [ o 0. 0 0 0 [\ 0 0
Muyving Expensg b} Eliminate [V} 0 0 0 0 0 0 ¢ 0 0
Cleaning & Laundry 18,000 Eliminata 15,500 4] 5] 0 [ ¢ 0 0 [4 0
Mlteape Allowanee 500 Elitminate - 175 s} [’} 0 0 0 ] 4 0 0
Aule Allowance [} Eliminate Q 4 0 [4 o [ 0 ] 0 0
Telephone 11,000 Eliminate 1,000 ] 0 4 0 0 0 0 [} 0
Postage 1,400 Fliminate 1,050 0 9 o 0 0 [ 0 0 6
Utlitley 80,000 fliminate 60,000 o 0 [ 1] 1] 0 0 0 [
Machinery & Equipment Rent 0,000 Eliminie : 6,000 4 a 4} ] 0 0 0 0 [4}
Genurat Insutance - Broflee W Elintinate . 200411 0 [ 0 0 ] 0 0 4] @
Vehlete Maintenance 9,801 Eliminate 6,302 ] [} 0 1] 0 0 0 [4 q
Building Maimenance 5,000 Eliminaté 3,600 0 0 [ 0 ] [} [+ [ 0
Instrumantation Maintenance 0,000 Eliminate 37,500 t o 0 1] 4} 0 [ a 4
Phint Computer Maintenanee 10,000 Eliminato .- 1000 0 0 [ [+ i} [} [4 0 0
OfMee Bquipmemt Maintenance $,000 Eliminate 3,750 i} 0 0 i} 1} 4 [5} 0 0
Vehicle & Bquipment Malntenanca 500 Eliminats 500 0 a 0 0 0 [ 0 0 1
Grounds Maintenases 33632 Eliminate 30,000 0 0 0 0 0 [¢ 0 0 0
Printing & Binding 1o Gliminate ton 0 0 o [0S 4 3} 0 0 g
Schooly & Meetings 25,060 Efiminite o a0 0 0 [4 o 0 0 0 0 0
Enviranmental & Pollution 200,000 Eliminate 150,000 - ] 0 ] 0 0 0 n 0 ]
Landii Fees 5,000 Elimirate 5,000 4 ] 0 ] 0 U 0 0 g
OlMee Supplivs 3,180 Himinate - 2575 0 0 0 [ 0 ¥} 0 0 0
LogsAChnra/Fomms/Maps 4} Eliminuie 4 0 0 0 4 0 [ p] 0 ¢
Office Furniture & Daulpment 1500 Eliminate N 1 0 ] O 0 0 0 0 [4} 0
Gua & Ol 3,500 Eliminute 2,623 0 0 0 [ 0 0 0 0 ]
Junitorial Supplies o400 Eliminate 2,250 0 Q 0 [4 ] 0 0 [} 0
Uniforms & Clothing 10,000 Ellminate . 7,500 0 0 0 a 0 0 0 [’} 0
Chemioal & Water Treatment Suppliea 15,000 Eliminate 5,000 .0 ] [4 0 0 0 0 [} 0
Lubricams 4000 - Ellminate 4,000 0 4 0 0 a 0 0 [ [y
Genetator Casling Games 45,000 Eliminots T 15,000 4 [} ¢ 0 0 0 0 0 8
Rlactrival Mutorialy 10,000 Eliminute . 1L2% d 0 0 0 0 0 0 0 0
Hotteulture Supplivs ] Eliminate X 0 0 0 0 4 0 0 6 [ ]
Flrat Ald Supplies . soo Eliminate 500 0 [ 0 0 0 [1} [i} 1] 0
Machine Shop Suppliey 10,000 Eliminate 4,000 0 0 [} ] 0 0 0 0 0
SubswiipdonsMemberghips 2,500 Bliminate 1,878 0 [} 0 0 [i] 0 0 [¢] i}
Miseelianeous 15,000 Ellminste - - 5,000 0 0 [ 0 [} 0 ¢ 0 0
Maintenance Transfer (o 408 448,000 Eliminate 100,000 0 0 3} [} 0 0 0 (4] ]
Tota) Operating linpenses - Power Reources $1,272.794 $750,688 S0 30 $0 - 30 %0 S0 30 S0 $0
Tatnl Power Resutirces 34,081.971 52,956,268 §331,514 3843514 3885874 3868,605 $881.718 $805,234 £909,135 3923.964 1038,222
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Electric Rate Study - Cuse 1 OUC Proposal (July 2046 Shut-down)
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FINAL SCENARIO
SEPTEMBER 22, 2015

rojerted Blnctric Operating Exnenses
Line Reviged (1] Estalatt : : Prajected Fiscal Year Bnding September 30,
N, Duserglon 201h Ruloredee [3) 201n 2017 2018 2019 2020 2021 2022 2023 2024 2025
Power & Fael )]

Opurating 1ixpenses - Power & Fuul :
43 “Tolal Opernting Expanses = Powet & Pl $58,4d9,912 _Link 355,918,487 357,398,501 $60,547,27 $02.746,845 361,712,001 563,594,791 365,457,901 567,366,334 365,810.866 560,384,000
41 Total Power & Fuel $59.509.812 §55,918.487 $57 898,561 360,847,274 __S62,746,845 561,712,001 $63,594,791 $65,457,901 $67.366.334 565,810,866 $60,384,000

Customer Service

Peraunat Services = Customer Servicy
LH] Operating Saliwies 835,510 Labor $360,581 - 486,308 3912,990 1940,380 $968,591 $997,649 $1,02757% §1,058406  51,090,158.26 $1,132.963
i) Ovortime Salades 3,000 Lahor 3000 3,090 3,183 3278 3377 3478 3,582 3,690 3800 3,914
47 Menl Atiowance 0 Iflation U 0 0 0 0 0 0 0 " 0
48 Socldd Security 64,146 Labor 66,064 68,046 70,087 72,190 74336 76,586 78,884 81,250 83,688 86,199
49 Pansion Contribution 264,328 Labor 288,504, 297,159 300,074 315,256 324,714 334,455 344,489 354,824 363,468 376,432
il Uroup Life Insurancy 2,384 Instieulth 0 0 [5} 0 0 0 ] i} 0 0
L Hosphiahizatton Insurance 233,766 InsHealth 18,697 268,503 290,080 313,287 338,350 368,417 394,651 420,223 460,321 497,146
82 Addivtonal Persunnel 0 Input 0 0 0 [ 4 4 0 0 0 0
2 ‘total Personal Services - Custonwer Serview $1,402,640 31,466,846 51,823 380 51,582,414 $1,644,391 51,709,387 51,777,586 $1,849.184 51,924,393 $2,003435 52,086,555

Operating Expenas - Costomer Service
&4 Profassional Serviven $61,000 fnflation $60,000 361,380 $62,853 364,299 %65,842 $67,422 £69,040 570,697 §72,394 $74,131
58 Reerultment Bspenses 0 Inflation . 3} 0 0 4 ¢ 0 0 4 [ 4
50 Janhoriut Services 1900 - Inflation, 2,360 12,383 2,409 2,465 2,524 2,585 ‘2,647 2,710 2,778 2,842
37 Mileage Allowance 300 Inflaton $00 $12 524 §i6 549 562 575 589 603 618
38 Teleplione 4,000 Customers +,000 4,012 4232 4,350 4,477 46007 4,741 4,878 5,020 5,168
59 Pautags 185,000 Customers 185,000 190,189 195,716 201,201 207,049 213,063 219,251 225,615 232,163 238,903
80 Vetiicle Maimenance 22,3712 Repair 18,395 18,947 19.515 20,101 20,704 21,325 21,965 22,624 23302 24,001
61 Building Maintenanee 2,000 Reysir 2,000 2,060 2,122 2,188 2,251 2319 2,388 2,460 2,334 2610
o Mater Maintenance 300 Repair - 51% 530 546 563 580 7 615 633 652
63 Offies Hyulpment Maintenanes 4,500 Repair 4,500 4,635 47 4917 5,068 5217 5373 5,534 5700 5871
G Rudio Maintonanes 300 Repair 300 518 530 546 563 580 597 015 633 652
63 Softwvare Malntenance 119,000 Repair 116,000 113,300 116,699 120,200 123,306 127,520 131,346 135,286 139,345 143,525
L] Pelnting & Binding 75000 Custemcy 75,000 71104 79,344 £1,568 83,939 86,377 #3,886 41,465 94,120 96,883
[ Advertiplng 0 Customers i 0 0 0 0 0 ¢ 0 0 0
o8 Schools & Meutlngs 2,000 Inflation 2,000 1,046 2,008 2,143 2,19% 2,247 2,301 2,357 2413 2,47}
o9 Crodit Bureau Charpos 28,000 Customers 28,000 28,745 29,622 30,452 37 32,247 33,184 34,147 35138 36,158
0 Office Supplies 1,500 Custornery 3.500 3,508 3,703 3,807 3017 400 4,148 4,268 4,392 4,520
ki Officw Fumtiture & Hyuipaent 8,000 tnflation $,000 8,184 8,380 8,573 8779 8,990 9,205 9,426 9,653 9,884
2 Gy & O 17,138 Inflation 13,188 13491 13,815 14,133 14,472 14,819 15,178 15,539 18012 16,294
kAl Uniforms & Clothing 3000 {nflatlon 3000 3,004 3,143 3,215 3,292 337 3452 3,535 3,620 3,707
" Other Contmodities 1000 Inflation 1000 1,023 1,048 1072 1,097 1124 1,151 178 1,207 1,236
75 Touls & Instrumenty M0 inflation SO0 312 524 536 549 562" 575 589 603 618
7% Subsctiptions/Membuzships ] Inflatton 0 0 0 o 0 0 0 [} [} [5}
77 Total Oparating Bxpunses - Customer Serviee 5320407 $521,883 $336,329 3531,378 §566,845 $582,909 $399,5d¢ " §616,597 5034,128 $652,161 $670,711
71 'Totsl Customer Service $1,932.047 31,084,729 52,059,010 32,133,002 32,211,236 52,292,356 $2,377.132 32,405,782 32,558,521 32,655,597 $2,757,266
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FINAL SCENARIO
Eleetrlc Rate Study = Case 1 OUC Proposaf (July 2016 Shut-down) SEPTEMBER 22, 2015
Projected Elevtric Opernting Expenses
Ravived [1] Escalnt . L. rojected Fiscal Year Ending Sef 30,
No._ Deseription 2018 _Reference (2) 2016 3017 018 2019 2020 202} 2022 2033 7024 2625
Blectrie T&D

Personal Services - Blectrie T&D :
Operating Salvries $1,175.137 Lahor 31,206,384 - 51,242376 $1,279.853 $1,318,248 $1,357,796 51,398,530 $1.440,436 31,483,700 51,528,213 §1,574,057
Maintenanee Snlaries 95,114 Labor 871,808 897,683 924,583 942,320 980,890 1,010,317 1,040,626 1,071,345 1,104,000 1,137,120
QOvertine Salaties 250,000 {.abor 250,600 257,500 265,225 273,182 281377 289819 298,513 307 468 316,693 326,193
Menl Allowanee 3,500 Influion 3,500 3581 3,656 3,751 3,841 3,933 4,027 4,124 4223 4324
Socint Secwdty 185,417 Labor 178,084 183,427 188,929 194,597 200,435 206448 22692 219,021 225,591 232359
Pension Contribution 86,589 f.abor 738218 747,269 779,987 803,387 827,459 852,313 877,883 904,219 931,146 959,286
Ciroup Life Insurance 6,986 IngHualth | 6.986 7,545 8,148 8.800 9,504 10,265 11,086 11,973 12931 13965
Huospitalization Insurance 342,584 {nsHealth 341.050 168,334 107,801 429,625 463,995 S01, 114 541,203 §84,500 631,260 681,761
Additonal Personnol 0 Input 0 0 4 1} 0 0 0 4] 1] 0

Totat Pursonsl Services - Blechie T&D 33,645,327 §3.592,7125 $3,717,884 $3,848,193 3398390011 54,125,327 $4,272,738 $4,426,466 34,586,850 $4,754.255 $4,929,066

Qperating Bxpenses - Electde TRD
Professional Seivices $50,000 nflation . $50,600 551,150 §52.378 353,582 £54 868 556,185 $57.534 $58.914 360,328 $61,776
NERC Compliance 375,006 Eliminate 400,000 . [} 0 0 0 0 -0 o 1] 0
Line Lovation Sarviees (Interfund)y 87,746 Inflation 20,000 92,070 94,280 96,448 a8,763 101,133 103,560 105,046 108,591 111,197
Cleaning & Laundry 13,500 Inflation 13,500 13,811 14,142 14,467 14,814 15,170 15,534 15,907 16,289 16,680
Janitoral Services 7,821 Inflation - 8,036 8,221 8,418 8,612 8,818 9,030 9,247 9,469 9,696 9,929
Pole Rentl 0 inflation 20,000 20,460 20,981 21,433 21,947 22.4% 23013 23,566 24,131 24,710
Environment Health & Safery 15,000 Inflation 25,000 35518 26,189 26,791 27,434 28,093 28,767 29457 30,164 30,888
Mileago Allowance 1,500 Inflatign 1,500 . 1,538 157 1,607 1,046 1.686 1,726 1,767 1,810 1,853
Auto Allowancs 0 Inflation ' 0 0 1 0 0 0 [ 0 0
‘Telophoms 20,000 Inflatlon 24,000 24,552 25,141 25,719 26,337 26,969 27,616 28,279 28,958 29.653
Postage 20 tnflation 200 - 205 210 214 219 228 230 236 241 247
Utillties 13,500 Sales 33,500 344442 35,448 35,441 37,503 38,5915 39,718 40,875 42,065 43,290
Equipment Rental 6000 Inflation 6,600 6,138 6,285 6,430 6,584 6,742 6,904 7070 7,239 7413
Adrputt Land Rent 33,800 Inflation 53,800 54,037 56,158 57,638 59,038 60,458 61,906 63,392 64913 66,471
Vehiele Maintenunce 37458 Repdr 45,863 67,839 69,874 71,970 74,129 76,353 78,644 81,003 83,433 85,936
Bullding Malntunance 10,000 Repuir 10,660 10,300 10,609 10,927 11,258 - 11,593 11,941 12,299 12,668 13,048
AC Maintenanes f.500 Repair 1500 1,543 1,5 1,639 1,688 1,739 1,791 1,845 1900 1,957
Oflee Byuipment Maintonanee 2,500 Repair 2,500 1,578 2,652 3,732 2,814 2898 2,385 3,075 3367 3.262
Rudiv Mainteninee 3,000 Repulr 3,000 3,050 3,183 3,278 3,377 3478 3,582 3.6%0 3,800 3,914
Swtion Equip Math/Disuibution 20,000 Repsir 20,000 20,600 21,218 21,885 22310 23,185 23,881 24,597 25,335 26,095
Hydrantic Bauipnent Maintensnes 10jono ‘Repait 10,000 10,300 18,609 16,927 11,285 11,593 11,941 12,299 12,608 13,048
Girouady Maintersee/Distribution 74411 Repair LA 3588 18,760 78,033 $0,474 42,785 85,268 #7827 90,161 93,1758
Soflwurs Maintenance 91.000 Repair 17,000 79,310 81,689 84,140 86,664 89,264 91,942 94,700 97.541 100,468
Printing & Binding 00 Infladon 300 507 KT 321 329 337 345 183 362 an
Advaitising 100 Inflation 100 102 108 107 110 112 115 118 12t 124
Sohooly & Meatings 9,000 tntlation 9,000 19897 45,858 41,794 42,797 43,824 44,876 45,053 47056 48,185
Landftl! Sees 1,000 Inflation - 1,000 1,023 1,048 1,072 1,097 1424 1,151 1378 1,207 1,236
Otfice Supplivs A 1500 Inflation 7,500 1,073 7.857 8037 8,230 8428 3,630 8,837 9,049 9,266
Qffee Furnlture & Fquipmaont 3000 taflaton 3,000 3,069 3,143 3218 3,202 3N 3,452 3,535 3,620 3,707
Ciny & G} 65,10 {ntlation 54,123 58,368 56,697 58,001 59,393 60,818 62,278 63,772 05,303 66,870
lanttorial Supplivs 1,000 Intlstion 3,000 3,069 3,143 3215 3,292 337 3,452 3,535 3,620 3,707
Uniforms & Clothing 10,000 inflation 10,000 10,230 10,476 10,716 10,974 11,237 L5807 11,783 12,066 12,358
Station Bquipment/Distribution 50,000 {nflation So,000 51,150 52,378 43,582 54,868 56,185 57,534 58,914 60,328 61,776
Tools & Instrumenta 20,000 Inflation 20,000 20,4060 0,951 21,433 21,947 22,474 23013 23,565 24,131 24710
Station Expenses/Distriburion 15,000 Salus 14,000 15,422 15,871 16,317 16,792 17,281 17,784 18,302 18,835 19,384
Overhead Liney Mulntenunce 430,000 Rupuir 430,000 442,900 450,187 469,873 483,909 498,488 513,442 528,840 544,711 561,082
Undheryground Lines Maintennnee 10,000 Repair 10,600 10,300 10,600 10,927 11,258 11,893 11,941 12,299 12,668 13,048
Station Materiul/Distribution 10,000 Repair 10,000 10,300 10,609 10,927 11,258 11,593 11,94} 12,269 12,668 13,048
Overhead Line Material 160 Repair ¢ [§ 0 4 0 0 0 4} 0 0
Ling Tranatormer Materinl SO0 Repair . ] 0 0 0 ] 0 a 0 0 0
Street Light Material 5,000 Repalr 5,000 5,150 ‘5,305 5,464 5,628 $,796 5970 6,149 6,334 6,524
Stlon Matetial / Trans 8,300 Repair 8,500 8,755 9,018 9,28% 9,567 9,854 10,149 10,454 10,768 11,091
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City of Vero Deach, Flavida FINAL SCENARIO
Electrie Rute Study - Case 1 OUC Proposal (Suly 2016 Shut-down) SEPTEMBER 22, 2015
Projected Flectric Operating Uxpenses
Line Revised {1] Escalati Projected Fiscal Year Ending September 30,
.‘.\.J.&’;‘. Deseriptl 2014 Reference (2] . 2016 017 2018 2019 2020 2021 2022 2023 2024 2025
1 Subscaptions/Mumberships 1,500 inflation 14,000 14,322 14,666 15,003 15,363 15,732 16,100 16,496 16,892 17,297
112 Miscellaneous 4,000 Inflation 6,000 6,138 6,285 6,430 6,584 6,742 6,904 7,070 7239 7413
13 Totat Opaating Expenses - Elestric TRD $1,616,537 $1,673,333 $1,307,941 $1,344,066 $1,380,625 51,418,782 $1,458,008 §1,498,324 81,539,771 $1,582,377 81,626,174
HI Totnt Bleetle TED $5.261,804 35,260,058 $5,025,825 35,192,250 §5,364,538 35,544,108 £5,730.743 55,924,790 §6,126,021 36,336,631 36,555,241
Electrie Metering
Personal Services - Blectrie Metering
L] Operating Sulaties 465,198 “Labor - $422,82% $435,510 $448,575 $462,032 $475,893 §490,170 504,875 $520,021 8535622 $551,691
115 Overlime Salaries 15,000 Labor 15,000 15450 15914 16,391 16,883 172,389 17911 18,4448 19,002 19,572
116 Maenl Allowance 0 inflation 0 0 0 0 4} o 0 0 4] 0
17 Soclal Secuity 36,750 Labor 33494 34,499 35,534 36,600 37,698 38,829 39,994 41,193 42,429 43,702
118 Penston Contribution 141336 Labor 155,614 160,282 165,091 170,044 175,148 180,359 185811 191,386 197,127 203,041
1e CGiroup Life Insurance 1,649 Instealth © 649 - 1,781 1,923 2077 2243 2,423 2,617 2,826 3,082 3,296
120 Hosphnliantion Insurance 101,502 Instiealth - <96,912 104,663 113.038 122,081 131,848 142,396 153,787 166,600 179,377 193,728
1wt Additional Personnel. 0 Input -0 : ¢ 4 0 i 0 0 0 [} 0
122 Tutal Porsonst Services - Bleeude Mclcridg $767,515 §725,404 $752,187 $780,075 5809,225 $839,710 3871.606 §5904,995 £939,965 §976,609 51,015,029
Cperating Expunses « Blectiic Mutering
123 Professional Services 51,000 Inflation s1,000 $1,023 $1,018 S1LOR $1,097 st,124 $1,151 $1,178 31,207 $1,236
124 Cleaning & Laundry 3,800 {nflution 3,800 1887 3,981 4,072 4,170 4,270 4,373 4,477 4,585 4,695
128 Telephone 1,000 Inflation 1,000 1,023 1,048 1,072 1,097 1,124 1,151 1,178 1,207 1,236
126 Postape 100 Inflution 100 102 105 107 1o 112 115 118 121 123
127 Utilities 8,300 Inflation 8,360 8491 8,693 8,895 9,108 9,327 9,551 9,780 16,014 10,255
128 Vehicle Malntenance 15,233 Repair 11,608 11,956 12315 12,684 13,065 13,487 13,861 14,276 14,705 18,146
129 Muter Maintenance Distribution 4,000 Intiation 4,000 4,002 4,190 4,287 4,389 4,405 4,603 4,713 4,826 4,942
T Building Maintenance 3,000 Repair 3,000 - 3,000 3,183 3,278 3377 3,478 - 3,582 3.650 3,800 3,914
131 Office Bquipment Maintenance 350 Repatr” 150 361 3 3R2 394 406 418 430 443 457
132 Rudio Maintenanee 300 Repair 300 309 318 328 338 348 358 369 380 391
133 Toolx/Shop Equipment Maintensncs 6,000 Repair - 5,000 6,180 6,365 6,556 6,753 0,956 7.164 7,379 7,601 7,829
128 Digpoxal of Setap Materinl 100 Inflation 100 102 105 107 110 112 115 18 121 124
126 Printing & Binding 100 Inflation Hil 102 105 107 110 112 115 118 121 124
137 Adventising 100 Inflation . 160 102 105 107 t1e 12 1s 118 121 124
128 Schouls & Moetings 3,000 Inflation 8,000 8,184 8,380 8,573 8,779 8,990 9,205 9426 9,653 9,884
124 Offlee Supplies 1,000 Inflation 31,500 33,325 32,998 33,787 34,567 35,397 36,246 37,16 38.007 38,919
13§ Office Pumiture & Equipment 2,000 {nflation 2,000 - 2,045 2,095 2,143 2,198 2,247 2,301 2,357 2413 247
126 Guy & Ol 26,969 Customers 18,082 18,589 19,129 19,666 20,237 20,825 21,430 22,052 22,692 23,351
127 Uniforms & Clothing 3,000 fuflation - 3,000 3,069 3,143 3215 3292 33 3452 3,535 3,620 3,707
123 Tools & Instruments 4,500 inflation 4,500 4,604 4,714 4,822 4,938 5,057 5178 5302 5430 5,560
124 Subscriptions/Membetahips 100 Inflation 12,000 12,276 12,871 12,860 13,168 13,484 13,808 14,139 14479 14,526
128 Miscolluneous 1,000 Inflation 1,000 o L023 1,048 1072 1,007 1,124 1,151 1,178 1,207 1,236
134 Totl Operating Expenses - Electrle Metering S8H052 $119,840 $122.836 $126,010 129,162 $132,501 3135927 $139,442 §$143,045 5146,749 3150,547
133 Total Blectele Meteriag “57:487 ) $845.334 $875,023 $306,083 $938,387 3972211 $1,007,532 $1,044.437 31,083,013 31,123,359 $1.165,576
Blectrie System Deslyn .
Dorsonyl Serviven « Blectic Syste Deyign .
13§ Oparaiing Salaries/Disuibution $288,821 f.abor 37834 . T $327472 $337,296 $347,415 $357,838 $368,573 - $379,630 $391,019 3402,749 $414,832
136 Overthne Salisricy : 0 Lubor 0 o T 0 0 0 0 0 4 0
W Meal Allowanee 0 Inflation o . v ] ] 4 ¢ 0 0 o 0
138 Sosial Sovurity 22005 Labor 24322 25,062 - 25,803 26,577 273758 8196 25,042 29,913 30,810 31,735
139 Penston Cunuibmion_ 91,202 Labor 101,388 104,427 107,559 110,786 114,110 117,533 121,059 124,691 128431 132,284
140 Uroup Life Insurance 1, Tnsligalth [ROE 1,203 1,299 1,403 1,516 1,637 1,768 1,909 2,062 2,227
14 Hospltalzation Insurance 8379 nsl leaiths 59,198 74,734 80,713 87,170 - o,143 101,675 109,809 118,503 128,081 138,327
142 Additional Personnel [} Input 0 0 [V 0 0 n [3} o [ 0
143 Towl Personat Servides - Kectrie System Dosign K $513,953 $332,687 3832,671 $573,351 $504,081 317,613 $641,307 666,125 $692,134 $719,405
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City of Yero Beach, Florkia FINAL SCENARIO
Electric Rate Stuily ~ Case 1 OUC Proposni (July 2016 Shut-down) SEPTEMBER 22, 2015
Revised 1] Escaluti Projected Fisen! Yeat Ending Seprember 30,
Dg.‘m:'rlptlm\ 2013 Relerence [2] 2616 017 - 2018 2019 2020 2021 - 2032 2023 2034 2025
COperating Bxpensex » Bleetric System Design
Trofesstonal Services 30 Inflution .50 - 50 50 50 30 s0 30 s $0 50
Janftorial Services 4,684 Infiation 4,813 004 5,042 5,158 5,282 5,408 5,538 5,671 5.807 5947
Milengte Allowanes 0 Inflation 0 ) 0 0 0 0 0 0 0 0
Auty Allowance 9 hfaton 0 o 0 0 0 0. [} ¢ 0 0
"Telephone 2,500 Inflation 2300 1,864 2,933 300t 1073 3,146 3,222 3,299 3,378 3,454
Poxtage 100 Inflation Hoy 102 R 107 110 112 115 118 A 124
Utilides 10,000 Inhation dou00 - 10,230 10,476 10,716 10,974 11,237 11,507 11,783 12,066 12,355
Vihicle Maintenance o A,623 Repale 4,750 . 4,899 - 5,046 5,197 5353 5514 5,679 5,849 6,025 6,206
Bullging Malntenancy 1,000 Repait 1,000 ’ 1030 1,061 1,003 1,126 1,159 1,194 1,230 1,267 1,308
OfMee Gyuipment Mainteranes 5,000 Rapair 5000 1,156 5,308 $ 64 5,628 5,796 3970 6,149 6,334 524
Suftware Msinenanee 20,000 Rupair 20,000 20,600 21,218 21,855 22,510 23,188 13,881 24,597 25,335 26,095
Printing & Binding 300 Infladien S0 i 524 536 549 562 £75 589 603 618
Advertising 300 Inflation 300 307 344 321 329 337 348 353 362 n
Schools & Mustings 13,000 toflation 15,000, 15,348 14,713 16,075 16,460 16,356 17,260 17,674 18,098 18,533
OfMee Supplies 2,300 Influtlon 2.000 2,046 2,003 2,143 2,195 2,247 2301 2,337 2413 24714
LogyChanta/Forms Maps 2,000 Infiation 2,000 046 2,095 2,143 2,195 2,247 2301 2,357 2413 24T
Office Furnlture & Eyuipment 5,000 Inflation 4,000 4,092 4,190 4,287 4,389 #4985 4,603 473 4,826 4,942
Gas & Ol 6,832 nflation 5,105 5,836 5,976 6,114 6,260 6,411 6,565 6,722 6,883 7,049
Janitonal Supplies 100 fnfation 1w 102 105 107 110 2 118 18 121 124
Subsaipticns/Mumbaships 500 inflatton 12,060 12,276 12,571 12,860 {3,168 13,454 13,808 14,139 14,479 14,826
Miscellnnyeus 1,500 inflation 1,800 1,841 1.886 1,429 1975 2,023 2071 Z,121 247 2224
Totad Operating Hxpenses - Electrie System Dosign SRE2HE 1 §91,874 594,202 $96,683 $99,105 $101,685 3104,333 $107,051 $109,841 S$112,704 $115,642
Tuolad Bleetrle Systen Pesigu $540,850 5603.827 3627,090 $649,324 $672,456 $696,605 3721.946 3748,358 3775,965 $804.837 £835,047
Electrle Nanbepurtmental
Porsonal Servicus - Eleerie NonDeparimental
Retlretnent Prembum Assisiance $2R0,455 Lahor $249,840 - $257,334 $265,045 $273,007 $281,197 $289,633 5298,322 $307,272 $316,490 3325985
Warkers Competntion 46,000 WorkersComp 43,000 45,150 47,408 49,778 52,267 54,880 57,624 60,505 63,531 66,707
Stute Unemployment Comp ¢ Labor b 0 [+ [} 0 0 0 0 0 0
Total Personal Serviaes « Blectrie Nonlicpartmental 3320455 3092840 - $302,485 $312,463 3322785 £333 464 $3a4 513 $355 946 $367.777 $380 820 $392,692
Operuting Exponses - Blectrie NonBepuetmenta)
Trofeasional Servicen $s00,000 Intlution $1,600,000 $1,023,000 31,047,552 §1,071.640 $1,097.365 51,123,702 $1,150,671 51,178,287 51,200,566 31,235,523
Puying Agents Fee 786 inllation 750 767 746 204 523 " gd3 363 854 905 927
Audit 7,000 Inflation 40,574 41,507 42,503 43,481 44,524 . 45,593 46,687 47,508 48,958 50,130
Telecomnunteat ons Services 12,540 Intlation 12,550 12,834 13,147 13,440 13,772 14,102 14441 14,788 18,142 18,506
Adtport Land Remt $3,000 inflation #4600 80,546 88,623 90,661 92,837 5,068 91,347 99,683 102,075 104,528
Cieneral Insurance 1,622.278 Ciening 488,809 1018473 1,049,027 1,080,408 1,112,913 1,146,301 1,180,690 1,216,110 1,252,594 1.290.171
Isuraticn Arvay 0 Inflation 0 0 0 [ ] 0 f [ [i} 0
Divsel Plant Miscellancous 0 Hillation : 0. o 0 0 o 0 [} 0 [ 0
Gieneral Furd Admin Chargea a2 Laber 1.7946,112 1,849,995 1,905,495 1,962,660 2,021,540 2,082,180 2,144 652 2,208,991 2,275,261 2,343,519
Meter Deposit Interest 1,000 Customers 27,000 29,181 28,564 29,364 30,218 31,096 31,999 32,928 33,883 34,867
Rud bty 250,000 Revenue 240,000 243,80} 252,805 260,359 260,359 267,088 To273991 273,994 273,991 273,991
Tandfl] Feea ] Infintion 250 o 156 202 268 274 281 288 295 302 309
PSC Repulatory Pue 13,300 Inflation 14,800 - 15,140 15,504 15560 16,24} 16,631 17,030 17,439 17,857 18,286
FMEA Mombership 9 Tnilatien -0 0 0 0 0 ] 0 0 o [¢
FMPA Jolint Purchssing Fees 9 Intlation 0 0 [} ] 4 o [ 0 [ [}
Miscellangous ’ 26,400 Influtton 243,073 248,664 254,632 260,488 266,740 273,142 279,697 286,410 293,284 360322
Cirnee 2,500 Inflation 2,500 2,558 2619 2,679 2,743 2,809 2877 2,946 3,016 3,089
Totl Operming Expenses - Elesiric NonDepaitmental 33,679,440 4,451,018 54,571,303 $4,701,819 $4,832,218 §$4,960,350 35,008,839 $5,241,231 $5.380,557 $5,523,431 35,671,165
‘F'otal Blectrie NonDepartmental $4,002 893 $4,743 888 $4,873.78% $5,013,932 $5.155.002 55,203,814 $5,443,352 35,597,177 $5,748,334 35,903,352 £0,063,857
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. City of Vero Beach, Florkin FINAL SCENARIO
Electrie Rite Study - Case 1 OUC Proposal (July 2016 Shut-down) SEPTEMBER 22, 2015
Profreted Electric Opornting Expenses
Ling Revised [1] tscalation - Projected Fiscal Year Ending S;:grcmbcr 30,
No.  Duseriptlon ) 2018 Refurence [1] 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
172 Contingency {Exciudlag Prrehinged Power) {8.0%) 89 Caleulution : - $0 50 30 $0 $0 30 S0 50 50 Sv
173 Towl $75,2578%6 - §72,324 361 §72,191,417 S‘Iﬁ.Zﬁﬁ‘:i—ﬁ)— 377,944,336 $77.379,850 $79,7587.213 $82,133,668 384,567,924 $473,558,608 $78,699,208
Fostnotes:
1] Amounts dedved Fom Table d,
{21 Rscalation references detingd fn Table 6,
{31  Amounts derved flom Table 2
Control
‘Fotal From the Budget 09 Tab $75,257,920 $72,324,504,
Tutul From Above 78,287926 72,324,561
Diffurence 50 S0
Totl O&M 375,251,926 $72,324,561 572,191,417 $75,280,430 $77.944,336 $77,379,850 $79,757,213 482,133,668 $84,567,924 $83,558,605 575,699,208
-19% < -0.2% 4.3% 3.5% 0.7% 3% 3.0% 10% -1.2% -5.8%
City Q&M - Tixeluding Purchused Power Costs S16,688,114 $16,406,0°4 $14,293,886 $14,739,156 $15,197,991 415,667,759 516,162,422 $16,675,767 $17,201,590 §17.741,7139 518,315,208

-1.7% 12.9% 1% 34% L% 32% 3.2% 3.2% 3.2% 32%



Ling

- e —b
s NG e T D 95 S O L Da L A e

Blectrie Rate Study - Case 1 QUC Proposal (July 2016 Shut-down)

Table 6
City of Vers Beuch, Florida

Page l of |

FINAL SCENARIO

SEFTEMRER 22, 2015
Onerating Expense Esenlation Factors
: Escalution / De-esealution Factors

Desuription Reference 2007 ~ 2018 2019 3020 2023 2022 2023 2024 2025

General Inflation Inflation 10230 10240 1.0230 1.0240 1.0240 1.0240 1.0240 10240 1.0240
Constant Fuctor Constant L.ouo 1.0000 1.0000 1.0000 1.ou0o 1.0000 10000 1.0000 1.0000
Elimination Factor - liminate 0.0000 0.0000 . 0.0000 0.0000 0.0000 0.0000 0.0000 .0000 0.0000
Labor Esenlntor Lubor 10300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300
Life/l ealth/Disability lnsuranee Hseulator InsHealth 10800 1.0800 1.0800 1.0800 1.0800 10800 1.0800 1.0800 1.0800
Workers' Compenyation Insuranee WorkersComp 1.0500 1.0500 1.0500 1.0500 1.0500 1.01500 1.0500 1.0500 1.0500
Genetal Insurance Genlns 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300
Total Cugtomaers + Inflation Customers 1.0280 1.0291 1.0280 1.0291 1.0290 1.0290 1.0290 1.0290 1.0290
Rate Revenus = Totu! Revenue 1.0158 1.0369 C 10299 1.0000 1.0258 1.0258 1.0000 1.0000 1.0000
Snlos Sales 1.0281 1.0291 1.0281 1.0291 1.0291 1.0294 1.0291 1.0291 1.0291
Capital Cost Intlation Caplnf 1.0300 10300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 1.0300
Repair and Maintenance Repair 1.0300 1.0300 10300 1.0300 10300 1.0300 1.0300 1.0300 1.0300
Other Other 1.0100 1.0t 1.0100 1.0100 1.0100 - 1.6100 1.0100 1.0100 1.0100
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Customer Class
Residential
Commercial
Commercial Demand
Industrial

Outdeor Lighting

Customer Class
Residential
Commercial
Commercial Demand
Industrial

QOutdoor Lighting

Customer Class
Residential
Commercial

- Commercial Demand
Total Commercial
Industrial
Outdoor Lighting

Customer (iass
Residentiai
‘Commercial
Commercial Demand
Total Commerciof
Industrial

Outdoor Lighting

Customer Billing Data - 11 months Sep 13-Jul 14

Number of Accts
INSIDE QUTSIDE l IRS TOTAL
9,865 15,916 2,775 28,556
2,701 2,206 179 5,086
302 260 16 578
1 - - 1
32 41 7 80
12,901 18,423 2,877 34,301
Percentage of Total Accounts
INSIDE | oursibE | IRS TOTAL
34.5% 55.7% 9.7% 100%
53.1% 43.4% 3.5% 100%
52.2% 45.0% 2.8% 100%
100.0% 0.0% 0.0% 100%
40.0% 51.3% 8.8% 100%
37.6% 53.7% 8.7% 100%
kWh Sales - Not full FY -11 mos
INSIDE | OUTSIDE IRS |  ToTAL
102,366,572 165,276,926 ' 46,177,422 313,820,920
46,312,538 '34,457,389 ‘ 2,222,764 82,992,691
95,726,656 128,926,750 - A 6,695,643 231,349,049
142,039,194 163,384,135 . 8,918,407 314,341,740
17,976,400 - - 17,976,400
- - - - not available
- converted to 12 months
262,382,166 328,661,065 - 55,085,829 646,139,060 704,878,575
kWh Sales percentage of total
INSIDE | OUTSIDE |  IRS | 7To1AL
55 52.7% 14.7% 100%
41.5% 2.7% 100%
55.7% - 2.9% 100%
52.0% 2.8% 100%
0.0% 0.0% 100%
51.3% 8.8% 1 use % of customer accounts




Operating Expenses
Power Rescurces
Personnel
Operating
Transfer to Fund 405
Total

Purchased Power

Customer Service
Personnel
Operating
Total

Transmission & Distribution
Personnel
Operating
Total

Electric System Design
Personnel
Operating
Total

Electric Metering
Personnel
Operating

. Total

Non-Departmental
Personnel
QOperating
Debt Service
Transfer to the R&R Fund {Fund 403)
Transfer to the General Fund (6% of customer revenue)
Total

Total Operating Expenses

FY 15-16 PROPOSED

FY 15-16 WITHOUT IR

BUDGET SHORES
2,550,113 2,550,113
881,817 881,817
335,000 335,000
3,766,930 3,766,930
59,250,000 59,250,000
1,466,846 1,353,824 '
521,833 474,868
1,088,679 1,828,692
3,592,725 3,592,725
1,673,333 1,522,733
5,266,058 5,115,458
513,953 513,953
91,874 83,605
605,827 597,558
725,484 725,494
119,840 108,054
845,334 . 834,548
262,840 292,840
4,456,269 3,420,269
5,500,000 5,500,000
4,000,000 3,576,812
5,440,000 5,440,000
19,689,109 18,229,921
51,411,537 89,623,109
1,788,828

Op Expense Reduction {before changes fo Purch Pwr and GF Xir)



Bulk Power Cost Model without Indian River Shores 2016-2066 FMPA FORECASTS 4-2016

System Load Data

Retail sales growth rate

Indian River Shores % or load
Winter Peak

Summer Peak

Annual Pk adj for Non-Firm Load
Average Peak

NEL

Sys Load Factor

Retail Sales

System Losses

Production Model

Glohal Inputs

QUCTransmission Losses
FPL Transmission Losses
Nuclear Fuel Forecast

Nat Gas Prices Forecast

Gas Transportation

Stn 1 & 2 Coal Price Delivered

OUC System Fuel at Gen

FMPA St. Lucie, Stanton & Stanton 2
Capacity
Delivered Energy
Total FIMPA Project Cost

QUC Revised Contract

Demand Rate Oct-Dec
Demand Rate Jan-Sep
Demand Billing Determinant Oct-Dec
Demand Billing Determinant Jan-Sep
Fuel Price
Energy Delivered
Demand Charges
Energy Charges
Total Cost

QUC Peaking Proposal (VB Offer)

Demand Rate Oct-Dec
Demand Rate Jan-Sep
Contract Capacity
Capacity Factor

Fuel Price

Energy Delivered
Demand Charges
Energy Charges

All in Costs

BPS Market Supplier {post 2023)
Peak Capacity
Average Capacity
Demand Charge
Non Fuel Energy Charge
Fuel Charge
Delivered Energy
Demand Costs
Non Fuel Energy Costs
Fuel energy Costs
Total BPS Supplier Costs

FPLTransmission

0.50%
85%
Mw
Mw
Mw
Mw
MW-Hrs

kW-Hrs
%

%
%
$/MW-hr
$/M2BTU
$/M'BTU
$/MW-hr
$/MW-hr

$/Mw-hr

Mw
Mw
Mw
Mw
$/MW-Hr
MW-Hrs

$/MW-Hr

Mw
Mw
BTU/kW-hr
%
$/MW-Hr
MW-Hrs
$
$
$
S/MW-Hr

Mw
MwW
$/MW-mo
$/MW-HF
$/MW-Hr
MW-Hrs
$

$
$
$

FY 2016

175

161

i85

1403
751,475
49.0%
717,658,440
4.5%

2.10%
1.85%
$6.00
$2.36
$0.95
$34.83
$28.33

52.0
248,725

$24,698,663

$99.30

$10,978
$10,978

8

8

$28.33
498,020
$11,375,065
$14,372,352
$25,747,417
$51.70

$5,566

$5,566

54

1.0%

$43.07
4,730

$3,674,751

$207,554
$3,882,305
$820.71

FY 2017

161
148

152

129.0
691,037
49.0%
659,940,760
45%

210%
1.85%
$6.18
$2.72
$0.98
$35.17
$20.34

520
255,316

$23,267,522
$91.13

$10,978
$10,192

85

8s

$30.34
430,991
$10,795,996
$13,323,079
$24,119,075
$55.96

$5,566

$5,836

54

1.0%
$47.53
4,730

$3,808,444
$229,087
$4,037,531
$853.53

FY 2018

162

149

153

129.7
694,493
49.0%
663,240,464
4.5%

2.10%
1.85%
$6.37
$2.80
3101
$43.25
$33.71

520
319,429
$28,095,735
$87.96

$10,192
$10,275

85

85

$33.71
370,334
$10,656,480
$12,718,432
$23,374,912
$63.12

$5,836
$6,105

54

1.0%

$48.81
4,730

$3,986,207

$235,237
$4,221,444
$892.41

FY 2019

163

150

153

1303
697,965
49.0%
666,556,666
4.5%

2.10%
1.85%
$6.56
$2.89
$1.04
$45.23
$34.96

52.0
340,623

$28,300,431

$83.08

$10,275
$8,705

85

85

$34.96
352,612
$10,233,775
$12,558,100
$22,792,875
$64.64

$6,105
$6,625

54

1.0%
$50.12
4,730

$4,288,000
$241,571
$4,529,661
$957.56

FY 2020

163

151

154

131.0
701,455
43.0%
669,889,449
4.5%

2.10%
1.85%
$6.75
$2.97
$1.07
$47.68
$36.39

520
340,683

$26,454,147
$77.65

$9,705
$10,946

85

85

$36.39
356,041
$11,052,844
$13,200,568
$24,253,512
$68.12

$6,625

$7,146

54

1.0%

$51.48
4,730

$4,631,896
$248,095
$4,879,991
$1,031.62

FY 2021

164
151

155

1316
704,962
49.0%
673,238,897
45%

2.10%
1.85%
$6.95
$3.06
$1.10
$49.10
$37.48

520
342,725

$27,460,215

$80.12

$10,946
$9,884

85

85

$37.48
357,507
$10,547,621
$13,651,863
$24,199,484
$67.69

$7,148
47,666

54

1.0%
$52.87
4,730
$4,975,372
$254,815
$5,230,187
$1,105.65

FY 2022

165

152

156

1323
708,487
49.0%
676,605,091
4.5%

2.10%
1.85%
$7.16
$3.15
$1.13
$50.21
$38.48

52.0
334,925

$27,325,609
$81.59

$9,884
$8,286

85

85

$38.48
368,832
$9,026,195
$14,458,620
$23,484,814
$63.67

$7,666

$8,187

54

1.0%

$54.31
4,730

$5,319,179
$261,736
$5,580,915
$1,179.80

FY 2023

166

153

156

132.9
712,029
49.0%
679,988,117
4.5%

2.10%
1.85%
$7.38
$3.25
$1.17
$51.43
$39.53

520
332,546
$27,700,565
$83.30

$8,286
$13,030

85

85

$39.53
374,753
$10,749,750
$15,093,488
$25,843,238
$68.96

$8,187

$8,708

54

1.0%
$55.79
4,730

$5,663,150
$268,866
$5,932,016
$1,254.02

FY 2024

167

154

157

1336
715,530
49.0%
683,388,057
4.5%

2.10%
1.85%
$7.60
$3.35
$1.20
$53.17
$40.78

520
324,035

$27,888,908

$86.07

$11,030

85

]

$40.78
85,968
$2,865,665
$3,572,193
$6,437,858
$74.89

$8,708

54
0.2%
$57.31
788
$1,437,286
$46,035
$1,483,321
$1,881.43

105
82

$9,955
$3.80
$35.81
304,797
$7,449,178
$894,559
$11,120,240
$19,463,977
$63.86

FY 2025

168

154

158

134.3
718,168
45.0%
686,804,957
4.5%

2.10%
1.85%
$7.83
$3.45
$1.24
$54.51
$41.92

52.0
322,679

$28,120,402
$87.15

106
82

$10,500
$3.91
$36.68
396,489
$10,366,663
$1,551,984
$14,541,820
$26,460,466
$66.74

FY 2026

168
155

159

134.9
722,763
49.0%
690,239,022
45%

2.10%
1.85%
$8.06
$3.55
$1.28
$55.80
$43.05

52.0
327,600
$27,167,922
$82.93

107
83

$10,763
$4.03
$38.14
395,163
$10,712,537
$1,593,199
$15,072,931
$27,378,668
$69.28

FY 2027

169

156

160

135.6
726377
49.0%
693,690,218
4.5%

2.10%
1.85%
$8.31
$3.66
5132
$57.40
$44.32

52.0
330,602

$23,520,319
$71.14

108
84

$11,032
$4.15
$39.67
395,775
$11,069,671
$1,643,535
$15,700,113
$28,413,319
$71.79

£Y 2028

170

157

160

1363
730,009
43.0%
697,158,669
4.5%

2.10%
1.85%
$8.55
$3.77
$1.35
$58.87
$45.56

520
319,242
$22,751,350
$71.27

108
84

$11,307
$4.28
$41.26
410,767
$11,438,424
$1,756,968
516,946,647
$30,142,039
$73.38

FY 2029

171
158

161

137.0
733,659
49.0%
700,644,462
4.5%

2.10%
1.85%
$8.81
$3.88
$1.40
$60.72
$46.96

52.0
317,842
$23,232,229
$73.09

109
85

$11,596
$4.41
$42.91
415,817
$11,819,167
$1,831,923
$17,841,161
$31,492,251
$75.74

FY 2030

172
158

162

137.7
737,327
29.0%
704,147,684
4.5%

2.10%
1.85%
$9.08
$3.99
$1.44
$62.28
$48.28

52.0
326,578

$24,377,116

$74.64

110
86

$11,880
$4.49
$43.98
410,749
$12,212,285
$1,845,788
$18,064,317
$32,122,3%0
$78.20

FY 2031

173

159

163

1384
743,014
49.0%
707,668,423
4.5%

2.10%
1.85%
$9.35
$4.11
$1.48
$65.11
$50.06

52.0
330,168
$25,721,318
$77.90

iS¢
86

$12,177
$458
$45.08
410,846
$12,618,171
$1,883,145
$18,520,299
$33,021,619
$80.37

FY 2032

173

160

164

139.0
744,719
49.0%
711,206,765
4.5%

2.10%
1.85%
$9.63
$4.24
$1.52
$67.97
$51.88

52.0
337,588
$26,942,163
$79.81

112

87

$12,481
$4.68
$46.21
407,131
$13,037,235
$1,503,444
$18,811,658
$33,752,337
$82.90

FY 2033

174
161

164

1397
748,443
49.0%
714,762,793
45%

2.10%
1.85%
$9.92
$4.36
$1.57
$70.57
$53.63

52.0
348,075
$28,391,702

$81.57

112
88

$12,793
$4.77
$47.36
400,368
$13,469,896
$1,909,259
$18,961,624
$34,340,780
$85.77



FPL Transmission Rate + AncSers $/MW-mo

FPL Transmission Charges

Total Bulk Power Supply Costs
Cost per MW-Hr at Vero Beach Del Pt
Cost per MW-Hr at Retail

CHECK ENERGY SUM

$

$1,603
$2,698,511

$57,026,896
$75.89
$79.46

$1,199,621,008
0

$1,623
$2,512,502

$53,936,630
$73.05
$81.73

$1,643
$2,556,627

$58,248,718
$83.87
$87.82

$1,664
$2,601,528

$58,224,495
$83.42
$87.35

$1,684
$2,647,217

$58,234,869
$83.02
$86.93

$1,705
$2,693,708

$59,583,536
$84.52
$88.50

$1,727
$2,741,018

$59,132,356
$83.45
$87.40

$1,748
$2,789,157

$62,264,976
$87.45
$91.57

$1,770
$2,838,141

$58,112,206
$81.21
$85.04

$1,792
$2,887,986

$57,468,855
$79.51
$83.68

$1,815
$2,938,706

$57,485,296
$79.54
$83.28

$1,837
$2,990,317

$54,923,556
$75.61
$79.18

$1,860
$3,042,835

$55,936,224
$76.62
$80.23

$1,884
$3,096,275

$57,820,755
$78.81
$82.53

$1,907
$3,150,653

$59,650,159
$80.90
$84.71

$1,931
$3,205,386

$61,948,924
$83.60
$87.54

$1,955
$3,262,291

$63,956,791
$85.38
$89.93

$1,980
$3,319,585

$66,052,068
$88.25
$92.41

$2,004
$3,377,886

$68,739,541
$91.39
$95.69

$2,028
$3,437,210

$70,873,698
$33.75
$98.17

$2,055
$3,497,576

$65,643,898
$86.40
$590.48

$2,080
$3,559,002

$67,584,293
$88.52
$92.69

$2,106
43,621,507

$69,582,596
$30.68
$94.95



Fy 2039

180
166

169

144.0
771,179
49.0%
736,475,512
45%

2.10%
1.85%
$11.84
$5.21
$1.87
$85.76
$64.56

133
102,738
$4,421,380
$43.04

156

130

$14,836
$5.37
$54.92
668,440
$23,231,041
$3,589,795
$36,713,221
$63,534,057
$95.05

FY 2040

181

166

170

144.7
775,034
49.0%
740,157,890
4.5%

2.10%
1.85%
$12.20
$5.37
$1.93
$88.33
$66.50

135
102,739
44,536,133
$44.15

157
131
$15,207
$5.48
$56.30
672,295
$23,943,194
$3,682,707
$37,848,070
$65,473,970
$97.39

FY 2041

181
167

171

145.4
778,910
49.0%
743,858,679
45%

2.10%
1.85%
$12.56
$5.53
$1.99
$90.98
$68.49

13.5
102,740
$4,653,971
$45.30

158

132
$15,587
$5.59
$57.70
676,169
$24,677,108
$3,778,007
$39,017,827
$67,472,943
$99.79

FY 2042

182

168

172

146.2
782,803
49.0%
747,577,973
4.5%

2.10%
1.85%
$12.94
$5.70
$2.05
$93.71
$70.55

135
102,741

$4,774,979

$46.48

158
133

$15,577
$5.70
$59.15
680,063
$25,433,447
$3,875,757
$40,223,564
$69,532,769
$102.24

FY 2043

183
169

173

146.9
786,718
49.0%
751,315,863
4.5%

2.10%
1.85%
$13.33
$5.87
$2.11
$96.52
$72.67

13.5
102,742
$4,899,245

$47.68

159
133

$16,376
$5.81
$60.63
683,976
$26,212,895
$3,976,019
$41,466,382
$71,655,296
$104.76

FY 2034

184
170

174

147.6
790,652
49.0%
755,072,442
45%

2.16%
1.85%
$13.73
$6.04
$2.17
$99.42
$74.85

135
102,735

$5,026,859

$48.93

160
134

$16,786
$5.93
$62.14
687,917
$27,016,155
$4,078,905
$42,747,914
$73,842,974
$107.34

FY 2045

185
173

175

148.4
794,605
49.0%
758,847,804
4.5%

2.10%
1.85%
$14.14
$6.22
$2.24
$102.40
$77.09

135
102,735
$5,157,915

$50.21

161
135
$17,205
$6.05
$63.69
691,870
$27,843,953
$4,184,392
$44,068,414
$76,096,759
$109.99

FY 2046

186
172

175

149.1
798,578
43.0%
762,642,043
45%

2.10%
1.85%
$14.56
$6.41
$2.31
$105.47
$79.40

135
162,735

$5,292,507

$51.52

162
136
$17,636
$6.17
$65.29
695,843
$28,697,037
$4,292,589
$45,429,511
$78,419,137
$112.70

FY 2047

187

172

176

149.8
802,571
49.0%
766,455,253
4.5%

2.10%
1.85%
$15.00
$6.60
$2.38
$108.63
$81.79

176
150

$18,076
$6.29
$66.92
802,571
$32,504,570
$5,050,004
$53,707,401
391,261,975
$113.71

FY 2048

188
173

177

150.6
806,584
49.0%
770,287,530
45%

2.10%
1.85%
$15.45
$6.80
$2.45
$111.89
$84.24

177
151
$18,528
$6.42
$68.59
806,584
$33,483,770
$5,176,759
$55,325,336
$93,985,865
$116.52
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FY 2043

189

174

178

1513
810,617
49.0%
774,138,967
4.5%

2.10%
1.85%

$7.00
$2.52
$115.25
$86.77

178
151
$18,992
$6.55
$70.31
810,617
$34,492,469
$5,306,695
$56,992,012
$96,791,176
$119.40

FY 2050

190

175

79

1521
814,670
49.0%
778,008,662
4.5%

2.10%
1.85%

$7.21
$2.60
$118.71
$89.37

179
152
$19,466
$6.68
$72.06
814,670
$35,531,554
45,439,894
$58,708,896
$99,680,344
$122.36

FY 2051

191

176

180

1523
818,743
48.0%
781,898,710
4.5%

2.10%
1.85%

$7.43
$267
$122.27
$92.05

180
153

$19,953
$6.81

$73.87
818,743
$36,601,943
45,576,435
$60,477,502
$102,655,879
$125.38

FY 2052

192
177

181

153.6
822,837
49.0%
785,808,209
4.5%

2.10%
1.85%

$7.65
$2.75
$125.94
$94.81

181
154

$20,452
$6.95

$75.71
822,837
$37,704,576
$5,716,302
$62,299,387
$105,720,366
$128.48

FY 2053

193
178

182

154.4
826,951
49.0%
789,738,255
45%

2.10%
1.85%

$7.88
$2.84
$129.72
$97.66

182
154

$20,963
$7.09

$77.61
826,951
$38,840,426
$5,859,885
$64,176,156
$108,876,467
$131.66

FY 2054

194
179

183

155.2
831,086
49.0%
793,686,946
4.5%

2.10%
1.85%

$8.12
$2.92
$133.61
$100.59

183
155

$21,487
$7.23

$79.55
831,086
$40,010,494
$6,006,968
$66,109,462
$112,126,925
$134.92

FY 2055

195

179

183

155.9
835,241
49.0%
797,655,381
45%

2.10%
1.85%

$8.36
$3.01
$137.62
$103.60

183
156

$22,024
$7.37

$81.53
835,241
$41,215,810
$6,157,743
$68,101,010
$115,474,563
$138.25

FY 2056

196

180

184

156.7
839,417
45.0%
801,643,658
45%

2.10%
1.85%

$8.61
$3.10
$141.74
$106.71

184
157

$22,575
$7.52

$83.57
839,417
$42,457,437
$6,312,302
$70,152,553
$118,922,292
$141.67

FY 2057

197
181

185

1575
843,615
43.0%
805,651,876
2.5%

2.10%
1.85%

$8.87
$3.19
$146.00
$109.91

185

158

$23,139
$7.67
$85.66
843,615
$43,736,467
$6,470,741
$72,265,8398
$122,473,107
$145.18

FY 2058

198

182

186

1583
847,833
49.0%
808,680,136
4.5%

2.10%
1.85%

$9.14
$3.29
$150.38
$113.21

186
158
$23,718
$7.82
$87.80
847,833
$45,054,028
$6,633,157
$74,442,909
$126,130,094
$148.77

FY 2059

198

183

187

158.1
852,072
49.0%
813,728,536
4.5%

2.10%
1.85%

$9.41
$3.39
$154.89
$116.61

187
159

$24,311
$7.98

$90.00
852,072
$46,411,281
$6,799,649
$76,685,501
$129,895,431
$152.45

FY 2060

199
184

188

159.9
856,332
49.0%
817,797,179
4.5%

2.10%
1.85%

$9.70
$3.49
$159.53
$120.11

188
160

$24,919
$8.14
$92.25
856,332
$47,809,420
$6,970,320
$78,995,652
$133,775,393
$156.22

FY 2061

200

185

189

160.7
860,614
49.0%
821,886,165
4.5%

2.10%
1.85%

$9.99
$3.59
$164.32
$123.71

189
161
$25,542
$8.30
$94.56
860,614
$49,249,679
$7,145,275
$81,375,396
$137,770,351
$160.08

FY 2062

201

186

190

161.5
864,917
49,0%
825,995,596
4.5%

2.10%
1.85%

$10.29
$3.70
$169.25
$127.42

190
161
$26,180
$8.47
$96.92
864,917
$50,733,326
$7,324,622
$83,826,830
$141,884,778
$164.04

FY 2063

202

187

191

162.3
869,241
49.0%
830,125,574
45%

2.10%
1.85%

$10.59
$3.81
$174.33
$131.24

191
162

$26,835
$8.64

$99.34
869,241
$52,261,667
$7,508,470
$86,352,113
$146,122,250
$168.10

FY 2064

204
188

192

163.1
873,588
49.0%
834,276,201
45%

2.10%
1.85%

$10.91
$3.93
$179.56
$135.18

192
163

$27,506
$8.81
$101.83
873,588
$53,836,050
$7,696,932
$88,953,471
$150,486,453
$172.26

FY 2065

205
189

193

163.9
877,956
49.0%
838,247,582
45%

2.30%
1.85%

$11.24
$4.04
$184.94
$139.24

183
164

$28,193
$8.99
$104.37
877,956
455,457,861
$7,890,125
$91,633,194
$154,981,180
$176.53



$2,133
$3,685,110

$71,640,546
$92.90
$97.27

$2,159
$3,749,829

$73,759,932
$95.17
$99.65

$2,186
$3,815,686

$75,942,600
$97.50
$102.09

$2,214
$3,882,699

$78,190,446
$99.89
$104.59

$2,241
$3,950,889

$80,505,430
$102.33
$107.15

$2,269
$4,020,276

$82,890,109
$104.84
$109.78

$2,208
$4,090,882

$85,345,556
$107.42
$112.47

$2,327
$4,162,728

$87,874,372
$110.04
$115.22

$2,356
$4,235,836

$95,497,811
$118.99
$124.50

$2,385
$4,310,228

$98,296,093
$121.87
$127.61

$2,415
$4,385,926

$101,177,103
$124.81
$130.70

$2,445
$4,462,954

$104,143,299
$127.83
$133.86

$2,476
$4,541,335

$107,197,214
$130.93
$137.10

$2,507
$4,621,092

$110,341,458
$134.10
$140.42

$2,538
$4,702,250

$113,578,717
$137.35
$143.82

$2,570
54,784,833

$116,911,758
$140.67
$147.30

$2,602
$4,868,867

$120,343,430
$144.08
$150.87

$2,634
$4,554,376

$123,876,668
$147.57
$154.53

$2,667
$5,041,388

$127,514,494
$151.15
$158.27

$2,701
$5,128,927

$131,260,021
$154.82
$162.11

$2,734
$5,220,021

$135,116,452
$158.57
$166.05

52,768
$5,311,698

$139,087,091
$162.42
$170.08

$2,803
$5,404,985

$143,175,335
$166.36
$174.20

$2,838
$5,499,910

$147,384,687
$170.40
$178.43

$2,874
$5,596,502

$151,718,752
$174.54
$182.77

$2,910
$5,694,730

$156,181,243
$178.78
$187.21

$2,946
$5,794,805

$160,775,985
$183.13
$19175



FY 2066

206
190

194

164.7
882,345
49.0%
842,639,820
45%

2.10%
1.85%

$11.58
$4.16
$190.49
$143.41

194
165

$28,898
$9.17
$106.98
882,345
$57,128,529
$8,088,168
$94,393,644
$159,610,340
$180.89



$2,983
$5,896,576

$165,506,917
$187.58
$196.41



WITH INDIAN RIVER SHORES
General Fund Transfer
LOV8 Eleciric Debt Service

Non-Department Expenses
{No Htigation rosts)
Electric fund Expenses
{cu: T&D, Design, Mey
Total Bulk Pewer Supply Costs

Tetal Rev Req't WITH iR Shores
Revenue Req't per Retel MWH
RETANL SALLS IN MWH

WITHOUT INDIAN RIVER SHORES

Gerem! fund Transfer
COVB Electric Debt Senrce
3-‘0::«Depex;tmen2 Experses
Eleciric Fund Expenses

{Customer, T&D, Design, B
Tota! Suik Power Supgly Costs

+ Teial Rev Heqt WS IR Siomes
Revenue Reg/t per Retell MAVH

RETAIL SALES IN MWH W/O RS
RATE IMPACT WITHOUT IRS INOMINAL §}
DECOUNT FACTOR

{Tiscoent rate = 3.0%)

NZT PRESENT VALLES:

2016

$5,440,000

/A 3

2017
$84,055,428
$5,043,556
$6.95
5,476,000
$7.59

$7,845,109 § 8,084,582

$8,704,000 $

$57,168,976
$79.56

737,858

2018

+$5,440,000

$11.21
8,965,120
$12.43
$§56,490,160
$78.32
$84,059,428
$116.55
721,247

2017

$5,043,566
$7.64

N/A $ 5475000

. §2,282921 §

$830
2,508,519
$11.38

$8,376,256 § . 8,627,544

$57,026,896

$13.07
$53,936,630
$81.73

$80,552.358

$3122.12

559,941

$3,677,982

1.000050

53,672,582

CALCULATIONS OF RATE IMPACTS OF TRANSFER OF INDIAN RIVER SHORES YO ANOTHER UTILITY
ON REMAINING VERO BEACH ELECTRIC CUSTOMERS

2018
$89,517,572
$5,371,054
$7.41
$ 5,443,250
$7.51
$ 8327120
$11.43
$ 9,234,074
$12.78
$61,142,074
58435

$89,517,572
$12350
724,853

2018

$5,371,054
$8.10

$ 5443250
$8.21

S 7733877
$11.66

S 8,886,370
$13.40
$58,248,718
$87.82

85 683,270
$128.19

663,260
$3,774,752
1.0385C0

$3,664,308

2019 2020 2021 2022
$90,228,232  $91,117,825 $93,330,634 593,537,454
$5414894  $5462,070  $5595,838  $5,612,248

$7.43 $7.47 $7.61 $7.55

$ 5418250 $ 5407250 $ 5385250 S 5355625
$7.44 $7.39 $§7.32 $7.24
S 85764933 $ 8836241 S 5,089,269 $ 9,372,247
$11.77 $12.07 $12.37 $12.67
$ 951,696 $ 9796429 S 30080322 $ 10,393,031
$13.96 $1338 $13.71 $14.05
$61,327,055 $61,612,836  $63,154,556  $62,804,313

$84.319 $84.16 $85.83 584.93

550248232  §91,117.825 $93,330,634  $93,337464
$123.85 $124.46 $126.85 $126.49
728477 732,120 735,780 738,458

208 2020 2023 2022
$5414,804 85467070  $5599,838  $5,612,248

58.12 $8.16 $832 - 5829

$ 5438250 $ 5407250 § 5386250 § 5,355,625
$8.13 $8.07 . 8800 $7.92
$ 7965894 $ 8204870 S 8451016 $ 8,204,537
51195 . %1225 $12.55 S32.87°
$ 9,152,961 $ 9427550 S 8,710,376 $ 10,001,688
$13.73 $14.07 - 14.62 $14.78
. $58,224,495 $58234,860 $50,583596  $59,132,356
$8735 . $8593 | $B8SO . $87.40
$85176453 $86,741508 $86731.077 S$8BS05463
$128.28 $129.49 $131.8¢ $131.25
666,557 669,889 673,239 676,605

$3599,294 43,368,898 $3,333.508 53210682
2.065500 1082727 1125509 1359274

$3,352,679  S$3,083,015  $Z861775  $2,777,326

50-Year
30-Year

$58,646 508
2,48 647

ASSUMPTIONS: Base sales growth = 5% fvear
Updated Bulk Power Cosis, 4-13-2016

2023 2024 2025
592,180,462  $86,772,384 588,956,018
$5,530,828 $5,326,343  $5,337,361

$7.48 $7.13 $7.11

< - S -8 -
so.00 50.00 $0.00

$ 9653414 S 9.943,016 $ 10,212,307
$1289 %1331 $13.64

$ 10,704,822 $ 11,025,857 $ 11,356,746
$14.40 $14.78 $15.13
$66,291,398  $562,477,058  $62,020,604
$89.20 $83.65 $82.63
592,180,462  $88,772,384 $88.956,018
$124.04 $118.86 $138.51
743,156 746,872 750,607
2023 2024 2025
$5,530,828 - $5,326343 55,337,361
$8.13 - $1.7% s

$ - -8 -
. sos0 $0.00 $0.00
$. 8965683, $ 9234654 $ 9,511,693
-$13.19 $1351 $13.85

$ 10,301,738 $ 10,610,75C $ 10,929,114
$15.35 $15.53 $15.91-
$62,254,976  $58,112,206 $57,468,855
$81.57 $85.04 $83.68

| $87.062,225 383283503 $83,247,024
$128.04 $121.87 $121.21
679,988 683,388 685,805

$2.718,070  $2,052,247 51,852,315
1.184052 1225874 1266770
T $2.276381  $1,672730  $3,452,235

Escaiation of City Expenses = 3.0%/year
Usncated Natursl Gas Price Forecast, April 2013

2026 2027
$85,845,791  $B8,021,195
$5,390,747  $5,281,272

$7.15 $6.97

$ - s -
$0.00 $0.00

$ 10,548,566 $ 10,865,003
$13.98 $14.33

$ 11,697,448 S 12,088,372
$15.51 $15.89
$62,209,089  $59,826,543
$8237 $78.91
$85,845,751  $88,021.293
$119.10 $116.20
754,360 758,131
2026 2027
5,390,747  $5,281,272
$7.81 $7.61
s - s -
$0.L0 $0.00

$ 9,757,044 $ 10,090,956
$id.38 $14.55

$ 13,256988 § 123,554,697
16.31 $1671
§57,485,295 54,923,956
$83.28 575.18

$83,930,076 $81,890.380

$121.60 $118.05
690,239 693,690
$1,721,225  $3,351,471
1306773 1343916
$1,315,175  $3,635,621

IRShores % =8.73%
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Systam Load Data

Retsit sales growth rate o50%
Winter Peak [
Summer Peak Mw
Anowat Pk adj for Non-Firm Load W
Avenage Peak MW
NEL M-
Sys Load Factor %
Retad Sales kw-Hes
System tosses %
Production Model

Global lnputs

OUC Transmission Losse s %
FPLTRnmisslon Losses. %
Nudesr Fuel Forecast S/MW-hr
Mat Gas Prices Foreeast  $/M2BTY
Gas Transportation  S/WBTU
Stn 1 & 2 Coal Price Delivered  S/MW-he
OuCSyRemFuelatGen  S/MWHr

FMPA SL Lucie, Stanton & Stanton 2
Capacity
Delivered Energy
Y013l FMPA Project Cost $
SIMWAT
OUC Revised Contract

DemandRate OaxDec MW
DemandRate janSep MW
Demand Bilkog Detzrminant Car-Dec MW
Demard Bliing Determinant anSep MW
FuelPrice  S/MW-Hr
EnergyDelivered  Mw/-Hrs
DemandChages  $
EnergyCharges S

Totl Cast s
SIMW-HE

OUC Peaking Proposat (VB Offer}

DemandRate Oct-Dec MW

CemandRateJan-Sep MW
Contract Capacity BTUAW-hr

GapactyFattor %
FuelPrice S/MW-HT
EnergyDelivercd  MW-HrS

DemandClacges  §

Energy Charges s

AinCosts  §
SPW-HE

BPS Morket Suppler {post 2023}
PeakCapacity MW
AverageCapacity MW
Cemand Charge $/MW-mo
Non Fusl Energy Charge S/MWH
FuelCharge S/MW-Hr
Delvered Energy  MW-Hs
Desrand Costs s
HonFuelEnergyCosts S
FocleneqgyCosz
Toes! BPS Supplier Costs §

FPLTransmission
P, Transmission Rate  Anc Sers $/MW-mo
¥91 Transmission Charges $

Total Buik Power Supply Costs
Cast per MW-Hr at Vero Beach Del Pt
Cost per MW.Hr at Retad

Rate Differential w/o IRS .

Rate Impact to V8 Customers

12016

125
161
165
1403
751475

717,658,440
45%

510578
$10978
84

85

$7833
4£8,559
311,375,085
$14,009,223
$25,474,368
$52.14

$1,603
82658511

$57,168,575
$76.08
$73.65

Y2017

176
182

1430
755232

721,246,732
A58

510578
$10,292

%

2

53034
485725
510565578
515,015,052
325,981,029
$53.49

51,623
52,745,903

556,450,168
$728.20
$7832

$341
$2448,752

FY2018

177

167

3417
755,008
49.0%
724,852,966
45%

53371

520
319,429

5280985,735

$87.96

S35z
510275

87

87

$3371
425389
$10951,102
514,609,192
525,560,294
$60.09

51543
83,734,128
361,342,073
$2056
$8435

$347
§2292,253

Y2018

520
340,623
$28,300431

$83.08

$10275
$9,705
88

22

$3496
207,589
510,539,124
$14,532,501
$25170,825
56169

$1.664
$2,843.200

$51,327,058
3eo.40
$8219

$347
$2,099,737

Y2020

1m

165

168

1433
€657
49.0%
732,119,617
45%

520
340683
$26,454,147

$77.65

$9.708
510,946
88

&

$3639
411,743
S13523614
$15,255,759
526,889,373
§8531

$3,584
$2.893,138

$61512,336
$8037
$83.15

.
$1,849,874

Ff2021

1439
FI0.450
A9.0%
735.780,215
£5%

$37.48

520
342725
$27460.215
$E0.12

510345
59,884

E
$3748
41353
$11,219633
$15791,3¢5
$27.01057%
ses.22

57,145

$7.566

54

3.0%

$52.87
4351

$4975372

$764.445

5,739,817

540445

$1,705
$2,943,985

$63,154,956
38197
$85.83

$267
s1282,872

Fraoa

18

165

by

14356
774303
49.0%
739,459,116
45%

020
234,925

$27,325,609

58159

$7.665
$8,187

54

19K
55431
14151
$5319.478
$785.209
$5,109328
$430.15

s1,727
$2,595,548

Fraes

210%
5738

$137
55143
$3953

520
332545

$27.700,565.

$8330

$8,187
$8.208

0%

45579
14,191

$5,663,150

56,463,747
45550

$1,748
$3D38259

$66,291,358
$s515
ses20

$237
$1,500,345

FY 202

745,872,194
45%

5760
5335
$1.20
§53.37
54078

$8,708
os%
$57.33
51.437.285

S138,304
51575350

$62477,058
$33.65

$1.38
$540,933
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$3,283,507

$63,102,686
$1830
s8241

$0392
$81,350

Fr2030

188

173

177

1505
805,822
40.0%
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$4.85

475,755
$15,969,515
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84,027,882

$75,583,658
$33.35
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~$0.48
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102,740
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$5.53
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$59.15
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$7a85

102,735
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55383744

$91,025,555
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102,735

85,157,915
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$84,000,387
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455

833,488,572
45%

2.10%
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System Load Data

Retail sales growth rate 0.50%
1adian River Shores % or foad 85%
Winter Peak My
Summer Peak MW
Annual Pk ad) for Non-Firm Load Mw
Average Peak Mw
NEL MW-Hrs
Sy3 Load Factor %
Retail Sales kW-Hes
Systemtosses %
Production Modet

Global nputs

Ut Temmissionioses %
FPLTnsmisslonLosses %
Ruclear Fuel forecast S/MW-he
Nat Gas Prices Forecast  $/M28T0
Gas Transportation  $/M'BTU
Stn 1 &2 Coal Price Delivered  $/MVLhr
oucsptemfuclatGen  $/MW-hr

FMPA St. Lucie, Stanton & Stanton 2
Capadity
Defverad Energy
Tolal FMPA Preject Cost §
SAMW-br
OUC Ravised Contract

DemandRate Oct-Dec MW
DemandRatz lan-Sep MW
Oermand Biling Determinant Oc-Dec MW
Demand Biling Determinant fan-Sep. MW
FuelPrice S/MWHr
Energy Delvered  MW-Hi3
Cemand Charges  §
EoergyChages  §
Total Cost s
Sfaw-He

OUC Peaking Proposal {VS Offer)

DemandRate Ox-Dec MW
DemendRate fanSep MW
Contract Capacity BTU/KW-hr

EnergyDelivered  MW-Hrs
DemandCharges  §
Energy Charges. s
AtinCosts s

SIMWHE

8PS Market Supplier (post 2025}
PeakCapacity MW
Average Capacity MW
Demand Charge $/MW-mo
Non Fuel Encrgy Chatze  S/MW-Hr
Fuel Charge $PMWHE
Delvered Energy  MW-Hrs
DemandCosts  §
NoaFuelfregyCasts  $
Foel energy Costs $
Total 8PS Supplier Costs H

FPLTransmission
FPLTRnsmission Rate + Anc Sers $/MW-mo
FPL Transmission Charges s

Total Bulk Power Supply Costs
Cost per MW-Hr at Ver Beach Dl £t
Cost per MW-Hr 2t Retal
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737,658,440
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524,698,663
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2833
498,020
511,375,065
$14,372,352
525,747,417
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10%
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53,678,751
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$3,282,305
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$9,705
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$3456
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S241571
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524253512
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5

10§
ssnéB
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34,631,895
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54,879,991
$1,031L62
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s2.647.217

$58,234,859
$83.02
$86.93
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1336
715,590
43.0%
683,368,057
45%
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-]
saa78
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52,865,665
$3.572198
$6,437,858

57488

58,708

54
02%
s5731
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$46,035
53,4833
5188143
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$9955
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304,757
STAL3.178
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11,120,240
519,463,977
$e326
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52,838,241
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$10,500
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$36.68
396,489
$10.366,663
51551984
$14,541,620
$25,460,465
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$2857,985

557,458,855
$78.81
$33.58
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722,763
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5385
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S27.367.922
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$10,763
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$3834
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$10.712,537
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527,378,668
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52,938,706

$57,485,296
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$83.28
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49.0%
£93,690.218
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$3.66
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$52.40
Sa432

s20
230,602

$23,520319

$71.34
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$11,032
$4.15
$39.67
395,775
$11,069.671
$1,643,535
$15,700,113
$28413,315
$7129

$1.837
62,590,317

$54,523,556
$T56L
s13.18
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$4556
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$22,751,350
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$11,307
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$11438.424
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$16,946,647
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$80.23
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2.10%

317,842
$23,252,229
57303
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&

$11,590
$441
sQsL
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$3,831,923
517,841,161
$33,852,251
$75.73

$1,884
$3.096.275

$57,820,755
$78.81
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3
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138.¢
741,018
29.0%

707,668,423

45%

1.85%
5935
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$6512
550.06
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$25,721,318

$7730

an
8
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$4s58
$45.08
a10.845
$12.518,171
53,883,149
518,520,299

$33,021,619
38037

$3,931
53,205,986

$61,938,924
$83.60
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49.0%
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$1.52

$5183
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337,538
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$79.82
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$12,881
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$4621
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$13,037,235
$1,503,484
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$33,252,237
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$63,955,751
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$12.793
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513,259,896
$1,905,259
$1igs61.62¢

$34,249,780
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$1,580
53,319,585

$92.41
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1425

752,185

49.0%

718,336,613
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2.10%
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s1022
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35559
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346,265
$29,765436

488,739,541
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$76.19
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520
385,833

$31,711,802

$85.£8

138

B9

$13.441
5456
$49.28
350,323
$14,377,763
$1.935,517
$19,411,317

$35,724,557
$91.87

$2.009
$3,437.210

$70.873,658

$9817

FY 2036

1418
753,226
£9.0%

725537937

45%

210%
185%
$10.84

$L.72
$78.48
$55.08

10,735
46,004,812
$39.86

13

128
$13.777
5506
$51.00
656,990
$21,21880
$3324793
$33,507,903
58,051,512
Sea36

$2058
$3,492,576

$65,643.258
$86.40
$90.48

FY2037

1626
763524
49.0%

729,165,627

45%

220%
185%
$1116
sa51
S1.77
$80.83
$ec.85

135
102,736
$4,200,758
$40.85

154

125
514322
$§5.16

660,788
$21869.468
53410858
534,544,130
559824492
sv054

52,680
$3,559.002

567584293

$9259

£Y 2028

210%
185%
$2150
$5.06

$8326

135
102,737
$4309,629
$41.95

158

130
516474
$527
$5358
664,605
522,543,006
53,459,211
535612244
$61,652,461
$92.76

52,208
$3,621,507

$69,582,596
350,58
$94.95

Fr2039

2430
771,379
45.0%

736,475,512

45%

210%

$31.8¢
$521
$1.87
$85.76
$64.56

135
102,738

84,421,380

$43.08

1%
130
514,836
5537
55492
£68,490
$23,29,001
$3589.725
$36,713:221
$63,534,057
59505

$2,133
$3,685110

$71,640,545
$92.50
$9727

Fr20s0

181

170
1487

775,034

43.0%

740,357,830

45%

210%
185%
51220
§537
$153

$6650

135

102733
$4,536,133

$44.15



Fraoay

181

167

171

1434
728310
49.0%
743,858,679
45%

2.10%
1.85%
$1256
$553
$153
$5098
$68.49

135
102,740

$4,863,971

$45.30

158
132
$15.587
5559
s57.79
676,169
$2¢,677,102
$3,778,007
$39,017.827
867,472,543
$95.79

$2,188
$3,815,686

75,342,500
597.50
$102.08

FYao42

182

168

172

62
782,804
48.0%
747571873
4.5%

210%
185%
51294
$5.70
$2.05
$93.711
570.55

135
102,741

$4,774.978
$46.48

158

113
$15577
$5.70
§59.15
620,063
$25433,947
$3,875,757
$40,223,564
$69,532,769
$102.24

2214
$3,882,693

$73,150,445
$95.89
$104.59

FY2043

183

169

173

1469
786,718
49.0%
751,315,863
4.5%

210%
185%
$1333
$587
$a1
$96.52
57267

135
102,742

$4,999,245

$47.68

159

133
$16,376
$5.81
$60.63
683,976
$26.212,855
$3,576,019
$41,466,382
$71,655,296
510476

52,201
$3,950,889

$80,505430
s10233
$107.15

Fraoee

184

120

174

1476
790,652
49.0%
755,072,442
4.5%

230%
1.85%
$13.73
56.04
$217
$39.42
$74.85

pER
102,735

$5,026,859
$48.93

160

134

$16,786
$5.93
$62.34
687,917
$27,006,155
$4,078,905
$42,747,914
$73,842,374
5107.34

$2,269
$4,00276

$22,850,108
$104.83
$109.78

FY2anas

185

71

175

1484
794,605
49.0%
758,847,804
4.5%

210%
1.85%
$14.14
$6.22
2.2
$102.40
$77.0%

135
202,735

$5,157,915
$5021

161
15
$12.205
$6.05
$6369
691,870
$22,243,953
$4,186,392
$44,068,434
$76,006,759
5109.99

$2,298
$4,090,882

$85,345,556
$107.42
$11247

FY2048

186

172

175

1491
798,578
43.0%
762,642,043
45%

2.20%
1.85%
51456
8641
$2.31
510547
$7340

135
102,735

$5.292,507

$51.52

162
136
$17.636
$6.17
56528
695,843
528,697,037
$4,202,589
$45,429,511
$78.419,137
$132.70

$2.327
$4162,728

$87,878302
$110.04
$11522

FY2047

1498
802,571
49.0%
766,455,253
4.5%

20%
1.85%
$15.00
$6.60
$238
$108.63
$81.79

176

150
$18076
$6.29
$66.52
802,571
$32,504,570
$5,850,004
453,707,301
$91,263.875
$133.71

$2.356
$4,235836

$35,497.811
$118.99
$120.60

Frapag

188

3

177

1506
£06,584
490%
770,287,530
45%

2.10%
185%
$1545
$680
$245
$121.89
s8s24

w7
151

518,528
s642
$68.59
806,588
33,483,770
5,176,759
$55,325,336
593,985,265
5116.52

$2,385
$4.310228

$98,205,093
S12187
s17.51
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FY2043

183

174

78

1513
810617
23.0%
774,138,967
4.5%

210%
1.85%

$7.00

$115.25
$86.77

78
151
518902
$655
57032
810,617
$34,492,489
$5,306,695
$56,992.012
96,793,176
$119.40

32,415
54,385,925

$101,177,103
$124.81

$13070

FY2050

190

175

178

1521
814,570
49.0%
778,009,662
4.5%

230%
1.85%

s721
5260
s1871
$8937

178

152
519,466
$6.68
$72.06
814,570
$35,531,554
$5,439,894
$58,708,896
$99,680,344
$12236

$2445
$4452,954

$100,143,299
$127.83

$133.56

FY2051

191

176

180

1529
816,743
43.0%
781,899,710
45%

2.10%
185%

$7.43
s2.67
$122.27
$92.05

180
153

519,953
%681

$73.87
818,743
$36,501,943
$5,576,435
$60472,502
$102.655879
512538

52476
$4,501,335

$107,197,218
$130.93
$137.20

FY2052

192
177

1536
822837
49.0%
785,809,209
4.5%

2.10%
1.85%

S7£5
4275
s125.84
$s481

181

154
520452
$6.55
s371
822,837
$37,708,576
$5,716,403
562,295,387
$105,720,366
$128.48

$2,507
4,621,092

$110342,458
$134.10
$140.42

FY2053

193

178

182

1544
826,951
42.0%
789,738255
45%

2.10%
185%

$72.88
$28¢
$12872
$97.66

$64,176,156
$108,875,457
$131.66

$2,538
54,702,250

$113,578717
$137.35
$143.82

FY2054

184

179

183

1552
831,086
49.0%
793,626,946
435%

2.10%
1.85%

$8.12
$292
5133.61
510053

183

155
$21487
$7.23
57955
831,086
$40,010,434
$6,006,968
$66,109,462
$112,126,925
$136.92

$2570
$4,784,833

$116511,758
$140.67
$162.30

FY 2055

195
173

2559
835,241
49.0%
797,655,381
4.5%

2.10%
1.85%

$836
$3.01
s137.82
$103.60

183

156

2,023
$737
58253
ss241
$42,215,310
$6,157,743
$68,101,010
$115,474,563
$13825

52,802
$4,858,867

$120323,430
$180.08
$15087

FY2056

153

184

1567
839,417
43.0%
801,643,658
4.5%

230%
1.85%

$8.61
$3.10
$141.73
$106.71

188

157

$22.575
$7.52

$83.57
833427
$42,957,437
$6,312,302
$70,152553
$118.922.292
$140.67

52,633
$4,954,376

$123,876,668
$147.57
$154.53

FY2057 FY 2058
197 158
181 182
185 186
1525 1583
843,615 847,833
43.0% 49.0%
805,653,876 809,680,136
45% 45%
210% 210%
185% 1.85%
887 $9.14
$3.19 $329

$146.00 515038
$109.91 $11323

185 186
158 158
$23,13% $3,718
57.67 $7.82
$85.66 $87.80

843,615 847,833
$43.736467 535,054,028
56470,741  $6,633,157
$72.265,898 574,442,908
S12473,107 $126,130,094
$145.18 $148.77

$2,667 $2,701
$5041,388 55,129,927

$127,514,854 $131,250,021
$15135 $154.82
415827 $16211

FY2058

188
183

187

1593
852,072
49.0%
813728536
&5%

230%
1.85%

$9.41
$339
$154.89
$116.61

187

159
s
$7.98
$90.00
852072
586,413,281
56,799,643
$76,685,501
$126,895,331
515245

52,738
85,220,021

$135,116,452
$15857
$155.05

FY 2060

199
184

188

1599
856,332
49.0%
817,797,173
a5%

210%
1.85%

$9.70
$3.48
515953
$12011

188
150

526,919
§8.14

$92.25
856332
$42,809,420
$6,970320
$78,995,652
$133,775,353
$156.22

$2,768
$5,311,698

$139,087,091
$16242
$unoe

Fraoss

008

185

189

160.7
860,614
49.0%
821,886,165
45%

2.10%
3.85%

$9.99
$359
$163.32
$123.71

189

163

$25,542
$8.30
$34.56
850612
$45,249,679
$2,145273
$81,3753%6
$137,770,351
51650.08

52803
$5,404,985

$143,275335
$166.36
$178.20

FY 20652

201

186

190

1615
864,917
49.0%
825995596
4.5%

230%
185%

$1029

$163.25
$127.42

190

161
$26,180
5847
55692
864,917
950,733,326
$7328,622
$83,825,830
$141586,778
$1654.04

52,838
$5,499,910

$147,384,687
$170.40
517843

203

187

91

1623
269,241
29.0%
830,125,574
a5

210%
1.85%

$10.59
5381
$174.33
513124

191
162

526835
$862

599.34
863,241
$52,261,667
$7,508470
85,352,113
$146,122,250
5168.10

52,874
$5.596,502

$153,718,752
$17454
$182.77

FY 2064

204

188

152

163.1
873,588
49.0%
834,275,201
4.5%

2.10%
185%

$1091
s383
$179.56
$135.18

192

163
$27.506
58381
$101.83
873,588
$53,836,050
$7,696,932
$88,953471
150,486,453
$17226

$2910
$5,694,750

$156,181,243
17878
S1s7.21

FY2065

205

189

193

1639
877,856
43.0%
838,447,582
4.5%

2.10%
1.85%

$1124

518454
$13524

153
166

528193
$899
510437
877,956
$55,457,861
$7,890,125
591,633,194
$154,981,180
$176.53

$2,946
$5,754,805

360,775,985
$183.13
s19875

FY2066

190
193¢

1547
882,345
45.0%
842,639,820
4.5%

210%
1.85%

S1158
5315
$150.48
$143.42

184
185

528,858
5827
510658
282,345
57,128,528
$8,088,168
94,393,644
$159,610,340
$180.89

$2,983
$5,895.575

$165,506,917
$157.58
$136.41
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CALCULATIONS OF RATE IMPACTS OF TRANSFER OF INDIAN RIVER SHORES TO ANOTHER UTILITY
) ON REMAINING VERO BEACH ELECTRIC CUSTOMERS (CONTINUED)

2054 2055

2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066
$190,074,084  $195,688,317  $201,469,366  $207,422,209 - $213,551,969  $219,863,924  $226,363,510  $233,056,324  $239,948,132°  $247,044,872  $254,352,659  $261,877,791  $269,626,756
$11,404,445 $11,741,299 $12,088,162 $12,445,333 $12,813,118 $13,191,835 $13,581,811 $13,983,379 $14,396,888 $14,822,692 $15,261,160 $15,712,667 $16,177,605

$13.15 $13.47 $13.80 $14.13 $14.48 $14.83 $15.20 $15.57 $15.95 $16.34 $16.74 $17.15 $17.57
$0.00 $0.00 $0.00° $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$ 24134311 $ 24,858,340 $ 25,604,090 $ 26372,213 $ 27,163,379 $ 27,978,281 $ 28,817,629 $ 29,682,158 $ 30,572,623 $ 31,489,801 $ 32,434,495 $ 33,407,530 $ 34,409,756

$27.82 $28.52 $29.22 $29.95 $30.70 $31.46 $32.24 $33.04 $33.87 $34.71 $35.57 $36.46 $37.36

$ 26,762,915 $ 27,565,803 $ 28,392,777 $ 29,244,560 $ 30,121,897 & 31,025,554 $ 31,956,321 $ 32,915010 $ 33,902,461 $ 34,919,534 $ 35967,120 $ 37,046,134 $ 38,157,518

$30.85 $31.62 $32.41 $33.21 $34.04 $34.89 $35.75 $36.64 $37.56 $38.49 $39.45 $40.43 $41.43
$127,772,413  $131,522,875  $135,384,337  $139,360,103  $143,453,574  $147,668,254  $152,007,750  $156,475,776  $161,076,161  $165,812,844.  $170,689,883  $175,711,459  $180,881,876
$147.30 $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41
$190,074,084  $195,688,317  $201,469,366  $207,422,209  $213,551,969  $219,863,924  $226,363,510  $233,056324  $239,948,132  $247,044,872  $254,352,659  $261,877,791  $269,626,756
$219.13 $224.48 $229.96 $235.57 $241.33 $247.23 - $253.27 - $259.46 $265.80 $272.30 $278.96 $285.79 $292.78
867,417 871,754 876,113 880,494 884,896 . 889,321 893,767 898,236 902,727 907,241 911,777 916,336 920,918
2054 2055 2056 2057 2058 - 2059 2060 2061 2062 - 2063 2064 2065 2066
$11,404,445 $11,741,299 $12,088,162 $12,445,333 $12,813,118 $13,191,835 $13,581,811 $13,983,379 . $14,396,888°  $14,822,692 $15,261,160  $15,712,667 $16,177,605
$14.37 $14.72 $15.08 $15.45 $15.82 $16.21 $16.61 $17.01 $17.43 $17.86 $18.29 $18.74 $19.20
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 -$0.00 $0.00 © $0.00 $0.00 $0.00 $0.00

$ 22,414,929 $§ 23,087,377 S 23,779,998 $ 24,493,398 $ 25228200 $ 25,985,046 $ 26,764,597 $ 27,567,535 $ 28,394,561 $ 29,246,398 $ 30,123,790 $ 31,027,503 $ 31,958,329

$28.24 $28.94 $29.66 $30.40 $31.16 $31.93 $32.73 $33.54 $34.38 $35.23 $36.11 $37.01 $37.93

$ 25755174 $ 26,527,829 $ 27,323,664 S 28143,374 $ 28987675 $ 29,857,305 $ 30,753,024 $ 31,675,615 $ 32,625,883 $ 33,604,660 $ 34,612,800 $ 35,651,184 $ 36,720,719
$32.45 $33.26 $34.08 $34.93 $35.80 $36.69 $37.60 $38.54 $39.50 $40.48 $41.49 $42.52 $43.58
$116,911,758  $120,343,430  $123,876,668  $127,514,494  $131,260,021  $135,116,452  $139,087,091  $143,175335  $147,384,687  $151,718,752  $156,181,243  $160,775,985  $165,506,917
$147.30 $150.87 $154.53 $158.27 $162.11 $166.05 $170.08 $174.20 $178.43 $182.77 $187.21 $191.75 $196.41
$176,486,305  $181,699,935  $187.068,492  $192,596,598  $198,289,013  $204,150,639  $210,186,523  $216,401,865  $222,802,015  $229,392,502  $236,178,992  $243,167,340  $250,363,570
$222.36 $227.79 $233.36 $239.06 $244.90 $250.88 $257.02 $263.30 $269.74 $276.33 $283.09 $290.02 $297.12
793,687 797,656 801,644 805,652 809,680 813,729 817,797 821,386 825,996 830,126 834,276 838,448 842,640
$2,568,437 $2,645,042 $2,723,936 $2,805,189 $2,888,871 $2,975,054 $3,063,815 $3,155,229 $3,249,376 -$3,346,339 $3,446,201 $3,549,049 $3,654,973
2.985227 3.074783 3.167027 3.262038 3.359899 3.460696 3.564517 3.671452 3.781596 3.895044 4,011895 4132252 4,256219
$860,383 $860,237 $860,092 $859,950 $859,809 $859,669 $859,532 $859,395 $859,261 $859,127 $858,996 $858,866 $858,737
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Vock, Tammy

From: Schef Wright [schef@gbwlegal.com)

Sent: Tuesday, April 26, 2016 11:09 AM
To: Vock, Tammy

Cc: O'Connor, Jim

Subject: Typographical Error on Spreadsheet
Dear Tammy —

[ just discovered that there is a typographical error on the spreadsheet titled “Rate Impacts
Summary — NPVS BY COST CATEGORY.FINAL.04-25-2016.xIsx” in Cell J54. The reference in the
assumptions to the Updated Natural Gas Price Forecast says “April 2013” — perhaps obviously,
the reference to 2013 is a typo, and the correct date is April 2016.

Please advise the parties to whom you distributed the materials of this correction.

Thanks very much, and all the best, Schef



